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It is a pleesure to gpesk with you today. | bdieve it is enormoudy important that o
many of you have travded long digances to be here in Washington for this conference,
convened by the Vice Presdent, on the importance of combeting corruption.

The fact that 0 many world leeders, representing some 80 countries, and nearly as
many multilaerd and nongovernmenta organizetions, have gahered here to discuss the
importance of combeating corruption demondrates exactly thet, the importance of this issue |
can remember not SO long ago when discussing corruption in any conference like this would
have been unthinkable, taboo. On a parsond note, | was in Kenya a few months ago and gave
a speech on corruption.  And | thought it was remarkable, regarding both the levd of interest
and the wide ranging discusson we hdd atewards which induded comments by sudents,
governmantt offidas and representaives from non-governmenta organizations about the
impact of corruption on ther soaely. As a reault of the leadership of the Vice Presdent, and
the work of others in this Adminigration, of organizations like the World Bank, the IMF, the
OECD, and groups such as Trangparency Interndtiond, there is an incressad internationd
awvareness of the corrosve effect of corruption and red focus on drategies to combat it.

Corruption is vary much a sodd and political issue.  An accountable, responsive and
honest government is centrd to a government’s legitimecy and, ultimatdy, to politicd and
sodd dahility.  As evidence of this there are many ingances of governments that have logt
public support in part because of corruption.

Today | wish to focus on how corruption is dso very much an economic isue Then |
will discuss how soverdgn ndions -- in both the devdoping and indudtrid world and through
the internationd indtitutions - can address this issue
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