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' AGREEMENT BETWEEN
THE REPUBLIC OF THE CONGO AND
‘THE UNITED STATES OF-AMERICA
, ) : DEBTS OWED TO, GUARANTEED BY, .OR -
INSURED BY THE UNITED' STATES GOVERNMENT AND TTS' AGENCIES

The Republic of the Congo (“Congo ’) and ‘the Umted States; of Amenca (the “Umted States”)
‘agree’as follows:



cannonml
07-151


or insured by: the Umted States Govemment and lts Agencles as. prowded ,for i 'this

,Agreement

g%  This, Agreement shall be further: 1mplemented by:a separate agre eement (the
: Uni

e s'extended },yithe USDA under the PL~ -

5480 Agreemehts (“PL-480 Agreements”) B

Defifiitions

L “Contracts” means' those agreements or: other ﬁnancxal azrangexxj}ef’;i‘t's;}w‘zhije};’-have:
.maturities under: N . . o

(a) Loans-from f its E'llkgencxes havmg“ 'ngmal maturitiés of
more than ‘one year; hlchywere extended o the:Government of the Congo-orthe Congo
‘Public Sector, or covered by the;guarantee of the: Government of the Congo.or the Congo
“Public Sector; pursuantto an agreementor- other ﬁnanmal arrangement: concluded before:

Jiine: 20, 1999 and

f(b) dommeroial credits guaranteed or; msured by the Umted States orits Agencnec and:
‘concessional credits exte 1ér PL-480 2 greem{egts‘;;havi‘n‘g‘o:i ities-0
- 'more-than.one yéar, whlch:were extended to the Governmenit:of the: Congo orto. the
-Congo Public Sector, or:covered by:-the-guarantee of the Government of the:Congo or the
-Conigo Publi¢ Sector, pursuant:to.an: agreement ‘ot other financial atrangement concluded

‘before June 20; 1999




(c) The bilateral debt rescheduling agreements ("Rescheduling Agreements') between the
United States.and the Congo signed on June 26, 1987, May 6, 1994, Novémber 21, 1994

May 6; 2005 and July:8, 2005.

A table listiiig the relevant contracts fo; bexmclu(ied under the‘debt reduction is-attached hereto as’
Annex A, '

-,D‘ehfssemicea&ﬁet»»gs,a,resnltzpf"debts<des2eﬁbéd,.ab‘cf‘>‘frr nd &ffected through special payment
‘methanisms or other external accounts'is covered b mis»ﬁgréemént :

2. "Agencxes" mean the Export-Import Bank of the Umted States. ("Ex-Im Bank”) and the
Commodity Credit Corporatxon ("CCC") of the USDA.

3. "Consohdatlon Period" means (i)-the’ penod ‘from’ March 9,:2006 through September: 30
2006, mcluswe, if the conditions of:Article IV, subparagraph (2)(a) are- satisfied; or- (i) the
penod from March 9, 2006 through September :30,:2007,; mcluswe, if the condmons of Artlcle

v, subparagraph (2)(b) are satisfied.

4. "Consohdated Déebt" means one: hundred (100) percent ‘of the amoint.of pnnclpal and
interest £l ng due durmg the' Consohdatlon Penod under the Contracts: specxﬁed in.paragraph I

of thls Article..

5. "Consolidated Arrears" mean 100 percent of the. amounts of unpaid principal and interest,
including Late Interest Charges, due as of March 8, 2006, inclusive; urider the Contracts:

specified in'this Atticle.

6. L ate Interest Charges" mean interest on unpaid principal and unpaid interest accrued
from the original contractual due date: through March 8;:2006;: inclusive, and.not paid in
‘accordance with the terms of the: Contracts. ,

j7. "Complenon Pomt” means. the date(s) on: whxch the Boards of the Intemanonal Monetary

' the Congo has reached its Completmn Pomt as deﬁned under the Enhanced Debt Imt1at1ve for
the Heavily Indebted Poor Countries. o

~Article [If

Terms and Conditions of Payment

1. One hundred. (100) percent of the Congo's Consolidated Debt and‘Consolidated
Arrears is: hereby cancelled:. :




~ .Atable. summanzmg thexamount of Consolidated: Debt and Consohdated ‘Arrears:cancélled if the
- -Congsolidation Périod.covers the: penod from March 9; 2006, through September 30,2006, -
inclusive; is attachied hereto as Annex B1. A'table summarxznng the.armount of Consohdated

v Debt and Consohdated Arrears cancelled 1f the Consohdatton Penod covers.the penod from - .

ARTICLE A

‘Genéral Provisions

L The Congo will'seek to'secure:from its extemal credxtors not: partmpatmg in the Minute,
- mcludmg banks:and supphers rescheduhng or: reﬁnancmg arrangements-on terms comparable t6
- those set forthin the 'Mmute for-"credlts,of comparabfl_e maturities; committing to-avoid unequal
treatrnent betweel ecifically defined the:Mirute: ‘The’ ‘Congo agrees fo. grant

- the United States: -and its Agenctes treatmerit.on:terms.no less: favorable: than:those.that it has
accorded; or may accord, to:any:c other credxtor ‘country-or its.agencies | for the consolidation of

debtsof comparable maturities.

2 T he: prowsmns of Artxcle :thxs‘ Agreement wnll apply as follows::

a)-fiom’ March 9 2006 through September 30 ,2006 prowdedtha {(i) the.Executive;

" ‘Board of the IMF has approved before January 31, 2006 the second teview:of the: arrangement:
under the Poverty’ ‘Reduction and Growth F acility- (PRGF) -with.the Government of the Congo

‘and.(ii) t the Congo has miade to creditor countries.on due dates; the’ payments: referred to.in the

Mmute

' b) from March 9, 2006 through September 30, ;:2007 provxded that (1) the Executive
‘Board of the IMF'has: approved before January 31, 2007:a fourth review of the: arrangement-

-under the Poverty. Reductxon and Growth Facility (PRGF) with:the Governiient of the: Congo

and:(ii) the Congo' has.made to. creditor countries:on: due dates the payments referred to in the:

Mmute

3 \ Except as. they may-be: modtﬁed by this: Agreement or the: subsequent Implcmennng

o -Agreetent, all terms of the Contracts remain in full force and: effect..

4. ‘With respect to amounts. owed to-Ex-Im Bank under this Agreenient; the Congo (referred
‘to.as theGovemment" in Annex.C. hereto) agrees to the additional terms and:coriditions set

forth in Annex C:

5. This Agreement may be amended or. modlﬁed by mutual consent of the ‘United States-and
the Congo

AticleV'




SliBsequent Debﬁ'LfKeﬁucﬁbn_

If, following conclusion of the. Consolidation Period, but. prior toa Paris Club. meeting to
consider compleuon point treatment for the Congo under the Enhanced Initiative for Heavily
JIndebted Poor-Countries, the Paris:Club.determines that:conditions in the Congo warrant
-additional debt relief, the United States reserves the right to provxde ddditional interim debt

. relief to the: Congo under such terms and:conditions as the United Statesideems appmpnate
‘The United States:will notlfy the'Congo-in writing: of the terms:and: condmons ofsuch.

-additional interim d¢ bt relief;

ARTICLE VI.
Susp ension.or Tei‘h’ﬁhéﬁbﬁ‘

The United States:x may suspend or terminate this: Agreement by giving:sixty (60).days wiitten
notlce to the Congo. In particular; the. United States may términate all'or part of this Agreement-
if the Participating Creditor Countries determine thatthe Congo has not met its obligations.under-
the Minute; mcludmg that of comparable treatment: If the ‘United States terminates all or part'c ‘of
this Agreement, ali-debt: ‘ : ue:and payable unmedlately
according to'terms of the original Contracts following notification to the Congo of the United

States’ ‘éxercise of this right‘of termination.

- ARTICLE VII
Entry into Force ‘

This' Agreement shall enter mto force following, sxgnature of the Agreement and: recelpt by the
Congo of written notice- fromthe United States:that all necessary. domestlc legal requlrements
‘for entry into force of the Agréemient have been fulﬁlled E ‘

Done’i in Brazzavﬂle Co ini both the: English and: French text both: bemg equally authentxc
this® day of(,{m C%‘ ,

FOR THE GOVERNMENT OF
THE UNITED, jATES OF




Contracts Subj ect to Reductlon
Ex-Im. Bank

R163.
R208
R225.
- R2%2

‘-Umted States Department of Agnculture (“USDA”) PL—480 .

:8/16/1 982
2/14/1 990
5/28/1991

5/6/1994.
11/21/1994
6/22/1995
12729/ 1995

5/6/2005
7/8/2005;

-~ ANNEX BI
jSummaxy of Consohdated Debt.and.Consolidated Arrears.
for the penod March'9, 2006 throught September 30, 2006
(thousands of U:S. dollars):
Ex-Im: 1,887.0¢
USDA: 282
ANNEXEB2
Summary:of Consolidated Debt and Consolidated Arrears-
for the penod March 9, 2006 through September 30, 2007
-(thousands'of U.S. dollars)

Ex=Im: 3,733.1

USDA: 3488:




ADDIT IONAL TERMS AND CONDITIONS WITH RESPECT TO!
-AMOUNTS OWING TO EX-IM BANK

The Governnieat of: the Repubhc ‘'of The: Congo (heremaﬂer referred to-as the “Government” ’)

" agrees-tothe followmg additional:terms and conditions:with: respecttothe: amounts owmg 1o Ex= .
Tm Bank, guaranteed by Ex-Tm Bank; or insufed by Ex-Im Bank, pursiant to the attached -
Agreement between the: United States:of America: and the Government: L

A Representauons “The Goverriment represefits: anid- warrants thatit has' taken all'actions -

- necessary or advi e under its, laws: and regula‘ao to.authorize.the executxon, delivery and.
performance.of this Agre and { greemerit constitutes the valid and: bmdmg
obligations. of the’ Government ‘enforceable: agamst the Government'in: accordance‘wnh itsterms
and for the performance of which the:full faith and creditiof the; Government.is.pledged: .The:
Goverriment acknowledges that the activities: contemplated by this- Agreement are.commercial‘in
nature rather than governmental or-public and agrees that, to the extent that:it has or hereafter
may ‘acquire.immunity: from: siif judgment -and/or:éxed tlon it will fiotdssert.of claim any: such

 right of immunity with réspect to any action. by Ex:I ‘;IBank-’to enforce the Govemment S

obligations under this Agreement

B. Mlscellaneous Provxsxons :

1. Expenses The Govemment shall pay on.demand,all. reasonable ‘costs.and expenses.
-incurred by or chargedto ExsIm Bank in connecﬁon with or arising out of this Agreement,
‘including without limitation'¢osts and. _‘gal feesi mcurr Lby-or: charged to Ex-Im Bank.in-
~ ‘connection with’ the enforcement of this ‘Agreement

: 2. Adjustments Onot: about 135° days aﬁer'the execution: of this. Agreement Ex-Im: -
Bark shall inform:the Government of the actual amounts to-be teduced hereunder, The parties
ereto agree to. make-any’ necessary adjustmients:to the amounts"bemg reduced:.

- 3. Commumcattons All commumcatlons yeeti the Government: and' Ex-Im Bank
ainder this Agreenient shall be'in wntmg, in‘the ‘Enghshalanguage (or accompamed byxan
accurate English translation). All communications to-theGoveérnment shall be addressed to the-
Government at the address: des1gnated by the Governménit from’time-to:tine in wiiting to
Bank; all commumcatlons to Ex-Imy Bank shall be: addressed to Ex-Im Bank.at the: followmg

saddress

Export-Import Bank of the Umted States
811 Vermont Avenug;N. W o
Washington, D.C: 20571,

. Attention: Treasurer—Controller

Telex: 89461 EX-IM BANK WSH




197681 EXIM.UT
Facsimile: (202) 565- 3890 .
fReference Ex-Im Bank Loan. R-0292- B
fPayme'n_t .'.Instir.uctlons;* h
U.S: Treasury Department

4, Govermng Law The Ex-Im Bank pOI‘thD of thls Agreement." all ,e govemed by and
construed in. accordance thh the* jws of the Dlstnct of Columbla Umted States of Amenca
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