
AGREEMENT BETWEEN
THEREPUBLIC,OFTHE'COls:iGOAND
TIIE UNITED STATES OF AMERICA

RBOARDING .T.TmAEI*CTION OF DEBTS-OWED tb, , GUARANTBEDBY;2,0k •
INSURED BY TI:TB.um:TED:sTAThs.;o0vElz.NM,.,:wi ANDTT.S.,,AQP!TQWS.

The Republic of the Coup CCougoliind the United ,Statesof AnieriCa(the;"United States")
agree :as follows:

cannonml
07-151



ARTICLEI

Application of the Agreement_

1. In accordance withAerecommendation contained in the,Mareh'9,-2006 amendment-
thereinafter referred to as,the-7000,aniendnient"Yto the Agreed Minutes on the
Consolidation of the Debt ofdid:RepUblie:Of Congo, signedin Paris: n December 16, 2004,
(hereinafter referred,to as the"Minuter)'by representatives Of-certain nations, includirig'the
United States (hereinafter referred to as "Participating Creditor Countries") and by the
representative of the Congo,: and iniaceordance with the applicable'domestic lawn of the'
Unite&States and,the Congo, the United States and the Congo.agreeto consolidate and
-reduce:certain Congolese payments with respect to'debts Which-areowed-to,-guaranteedby
or insured by the United:States Government; and; Agencies, ns provided_for:'in this
Agreement.

This,Agreement shall be fiutherimlemented by,a separate. agreement`. (the
"Implementing Agreement") between the Congo and the United States Department of
Agriculture',("USDA") with respect fo-PL-480 credits extended  by the USDA under the'PL
480 Agreements (n-480 AgreeMenta").

ARTICLE ii

Definitions

"Contracts" means those' agreetherita or other , financial arrangeinents*hichhaVe
maturities under;

(a) Loans frointhe United States of its 'Agencies.havingnrigingmaturitiet.of
More than one year, which ,wereextended to the-Government of the, Congo ,or the Congo
Public Sector, or covered by theguarantee,of ,t4c:Goverriinent Of *con& or the Congo

';Public Sector, pUrsuantto`an agreement' or other .financial,arrangement concluded before
Jime20, 1999; and

(b) commercial credits guaranteed Pr:insured by the:United States omits . Agencies and,
concessiorial credits extended under PL-480 Agreements, having-original maturities-of
more-thannrie year, whichwere_extended to the Governmeritol the Congo or to the
Congo Public Sector, or covered by thesuainritee Of theGoVerritherif of the Congo or the
Congo Public Sector, pursuant to aringreement or other financial arrangement concluded

;before. June 20; 1999;



(c) The bilateral debt rescheduling agreements ("Rescheduling Agreements') between the
United States and the Congo signed on June 26, 1987, May 6,1994, November 21,,1994,.
May 6; 2005 and July8, 2005.

A table liking the relevant contracts to bOincludedunder the debt reduction is attached hereto, as
Annex A.

Debt service due as, aresuIt ofdehts described, above iid effected through spe,cial, payment
ineelianiSMS or other ekternal accounts-is Covered bytlns Agreement.

2. "Agencies" mean theExport-Irnport Rank of the United;;States ("Ex-TM. Bank") and the:
Commodity Credit Corporation ("CCC") of the USDA

3. "Consolidation Penod" means (i) thOperiOckfrom,March 9,2006 through September 30,
2006, inclusive, ifthe conditions of Article IV, subparagraph (2)(a) are satisfied; or (ii) the
period from March 9, 2006 through September 30,2007, inclusive, if the conditions of Article
IV, subparagraph (2)(b) are satisfied.

4. "COnsOhdated Debt" means one Iindred. (100) percent Ofthe imotint of principaLand,
interest falling due during theConsolidatiortPeriod under the Contracts specified in paragraph
of this Article.

5. "Consolidated Arrears" mean 100 percent of the amounts of unpaid principal and interest,
including Late Interest Charges, due as of March 8, 2006, inclusive, under the Contracts
specified in .this Article.

6. "Late Interest Charges" mean interest on impthd43rincipal and unpaid interest accrued
from the Original contractual due date through March 8;2006,,inchisive,. and not paid in
accordance with the terms of the-Contracts.

7. "CompletionNiremeans the date(s) on which the Boards of the International Monetary
Fund (IMF) and the International Development Association MAI :Amide, t.14'thc Republic of
the Congo has reached its Completion Point as defined under the Enhanced Debt Initiative for
the Heavily Indebted Poor Couritries.,

Article

Terms and Conditions of Payment

1. One liubdred (100) percent ofthe Congo's Consolidated Debt and Consolidated
Arrears is hereby cancelled.



A table summarizing theamountef Consolidated. Debt, and Consolidated Arrears cancelled if the
Consolidation Period covers the period from March 9, 2006 through September-3'0
inclusive; is attached hereto as Annex 131. A table summarizing the athountef Consolidated'
Debt and Consolidated Arrears cancelled if the Consolidation Period covers the period from
March 9; 2006 to September 30,,,2007; is attached hereto as Annex. E32.

ARTICLE IV

General Pro visions'

'1.	 The Congo Will :seek teSeeirrefrOth its external creditors not 'participating in the Minute,
including hanks:and sUppliers i,reseheduling-orrefinancing.:arrangeMentaon terms comparable to
those set, forth in the Minnie for credits of comparable maturities, conmfittingleavoid unequal'
treatment between crdditors, as more specifically defined the Minute. The Congeagreesle,grant
the *United States-and its Agencies treatment onierms,no less -favorable; thartthose thatit has,
accorded; or may,aceord,..te -any other creditor country or its,agencies for the consolidation:of
debts . of comparahlC maturities.

The provisions of Article III of this Agreement will'apply :aS follows:

a) from March 9,-2006 through September 30, 2006, provided that: (i) the,EXecutive,
'Beard of the IMF has approved before January 31, 2006 the.second . review, of the arrangement
under the Poverty Reduction and Growth Facility (PRGF) with:the Govenmient of the Congo.
ant (liythe Cenge'has made to creditor countries Ori due.datCa,,the'oopients:rafeired te in the
Minute;

b) from.March9,20,06 through September‘364607,,prevideft that: (i) the Executive
13 oard .ofthe 111/44Phaaappreved before January 3 , 1, 2007:a fourth review .of the arrangement
under the. Poverty Rediibtion and Growth Facility (PRGF) withlhe Government of the Congo
andlii) . the Congo hg,made to: creditoreountriesen due,dates, thepayments:referred to in the:
Minute.

Except as they may be modified by this,Ageement or the;subsequentImplementing -
Agreement, all tennsef the Contracts remain in:hill force andeffect:

	

4:	 'With respect to aineunts,oWed teEX-Irn Bank "under: this Agreement,-the Congo (referred
o as:the Government" in Annex therete),agees to theadditional terms,and Conditions set

::forth in Annex C.

	

5.	 This Agreement may be:dmended ermodifie.d by nautual .conseni oftheUnited Stites and
Ad Congo::

Article V



FOR THE GOVERNMENT OF
THE UNITED ATES OF
AMERICA

Subsequent Debt Reduction

If, following conclusion of the Consolidation Period, but prior to a Paris Club meeting to
consider completion point treatment for the Congo under the Enhanced Initiative for Heavily
Indebted Poor Countries, the,Paris'Club;determines that conditions in the Congo warrant
additional debt 'relief, the United States :reserves the right to provide additional interim debt
relief to the Congo under suchterms and conditions as the United. StatesAeems appropriate'.
The :United States will notify the Congo in writing of the terms and, Conditions of such
additional interim debt relief

ARTICLE VI

Susperisiondr Termination:

1. The United States may suspend or terthinate :thisAgreeMent by giving sixty (60) days Written
notice to the Congo. In particular; the United Statesmaytemilnate-altor partof this Agreement
if the Participating 'Creditor Countries determine that the Congo has not met its obligations under
the Minute, including that of comparable treatment :: If the United States terminates all or part of
this Agreement, all debts cancelled tuidetthis,Agreement shalt be dudand ,payableirmnediately
according to terms of the original Contracts, following notification to the Congo of the United:
States' exercise of this rightof tenninaticin.

ARTICLE VII

Entry into Force

This Agreement shall enter into force following signature of thdAgreemerat and receipt . by the
Congo of written notice from the United States that all necessary domestidlegal tequirements
for entry into force of the Agreement have been fulfilled.

Ponein Brazzavilib;CotrQ inhotktbe,Engii atid yrenchtegt	 al,dhentic,
this3/Iday of, , 20 (04)



•	 ANNEKA

dontraCti,Subjectio Reduction'

Bx4rn:Bank'

`R1,63'
R208,
R225
R292,

uTi40a1St4tëspepartme4t'Of..À0'euftuitrtiSök")PL-480.

:8/1 61982
'2114/1990'
5/28/1991
5/6/1994,

1,1/21/1994
.6/22/1995
12/29/1995
5/6/2005:
7/8/2005

ANNEX B1

Summary COziohdated Debt arid Consolidated Arrears,
for the'period March 9, 2006 through September 30, 2006

(thousands of US. dollars)

Ex-bn: 1,887.0'

USDA: 282

ANNEX 132

Summary of Consolidated Debt and Consolidated Arrears
for the period March 9, 2006 through September . 3.0, 2007

'	 (thousands 'of U.S. dollars)

f

Tx-1.1n: 3,733.1

USDA: 3488:



ANNEX C
ADDITIONAL . TERMS AND .CONDITIONS WITH -RESPECT' TO'

:AMOUNTS OWING Tp EX-1:M BANK.

The Government ofthe-Republic 'Of The .,On`go,-fliereinafler referred to--as the ''-`Government"),
',agrees to the foll6wing,Additional terms and;; conditions with respect:to-theamounts owing tO
Int Bank, guaranteed 1:4y!),Ini. Bank; or insured by Ex-Im-Bank, piirSiiarit"td the attached
Agreement between'the United States ofAmerica and the Government:

A.• Representations' 'The Government tepresentS'and Warrants that it has taken:all actions
necessary or advisable:under, its laws,and regulations to authorizelhe execution, delivery and:
performance of thisAgreeMent and that this Agreement constitutes the*alid'ánd'biriditrg
obligations of thegovernnierit;' enforceable ,against the Government in accordanevwithits terms
and for the performance of, hich the*fullfaith and credit of theGoVernment
Government acknowledges'thatthe activities" contemplated by this Agreethent are•commereialin
nature rather than-governmental or public aniagrees that, -to the extent thatit has, othereaftet
may acquire, irrununityfrorri suit, judgment and/Or execution,; it will not assert or claim any such
right of immunity with respect to any action byEkIn Bank to,enforce the. Government's;
obligations under this Agreement:

B. Miscellaneous Provisions.

1. Expenses. The GóVerninexit shall pay on demarid,all reasonabletosts and expenses
.incurred by or.charged',to:Exilrn Bank in connectiouwith‘ot arising big 'of this Agreement,-
including without lintitatian,:cOsts and legal fees incurred by or. charged t o Ex-Im Bank in
connection with the enforcement of,this Agreement.

2. AdjUStrnerits. On Or about 135days ailer theexecution,of this Agreernent,7Eic-,lin,
Bank shall infornrthe Government of the actual:athetints tO reduced:hereunder, The parties
hereto agree to makeanyneeesSary adjustments to the-áriforinta being reduced.,

S. Communications All communications between the Government:
Under this Agreement shallbeitiwriting, intheEnglish language (or accompanied byan
accurate English:translation)., All communications to the,GOVeinMent shall be addresSed-te-,the,
Government at the address: 4:16gilOatd by the GoVeriunent froirrtiine-tritime in writing to.Ex4rn
Bank; all communications to Ex 7linBank'shall beaddressed to Ex4rn. Bai*.at the;follOWing
'address:

Export-Import; 	 of the Vnited:States
811 Vermont Avenue;,N.W
Washington, D.C: 20571
Attention: Treasurer-Controller"
Telex: 894161 Eg-1M,BANK WSH



1976.81 tktiftt
Facsimile:. (20),:565-3890
'Reference: Ex-lm Bank Loan R-0292,4

Payment Instructions:

U.S: Treasury pepartMent,
021030004
IREAS•WOCTIV
BNP=1AC-4984 OBI=
EXPORTIMPORTBAM<.'
Due	 on EDI Loan N6R-:29243'
From

4 GOVernirig'Pw. The Im _Bank B portion of Agreement Shall bd governed by and
construed in-accordance with, the ',laws of the District of Columb ia, -United States of America.
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