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IN WITNESS WHEREOF, the undersigned, duly authorized by their respective
governments, have signed this Compact this 14th day of July, 2008.

Done at Washington, D.C.

FOR MILLENNIUM CHALLENGE FOR THE GOVERNMENT OF
CORPORATION, ON BEHALF OF THE BURKINA FASO
UNITED STATES OF AMERICA :

L)L

fne: John/. Danilovich Name: Je i ie Zompaoré
:  Chgef Executive Officer Title: imstre de ’Economie et des Finances

SIGNATURE PAGE TO MILLENNIUM CHALLENGE COMPACT
BETWEEN THE UNITED STATES OF AMERICA
ACTING THROUGH THE MILLENNIUM CHALLENGE CORPORATION
AND THE GOVERNMENT OF BURKINA FASO







































































































Statement regarding the Millennium Challenge Compact between
the United States of America Acting through the Millennium Challenge Corporation
and the Government of Burkina Faso
Signed July 14, 2008

Explanation of the Millennium Challenge Compact with Burkina Faso (Compact)
The Compact identifies the four projects that the Millennium Challenge Corporation (MCC) will fund in Burkina Faso

(land tenure, roads, agriculture development and schools). It articulates the terms and conditions, responsibilities, and
obligations of the United States, acting through MCC, and the Government of Burkina Faso (GOBF). MCC will oversee
the implementation of the Compact on behalf of the United States. MCA-Burkina Faso, an independent, autonomous
fund attached to the Office of the Prime Minister, will manage the implementation of the Compact, while the GOBF
retains ultimate overall responsibility.

Background Information on Negotiations

On November 8, 2005, MCC’s Board of Directors selected Burkina Faso as eligible to present a proposal for Millennium
Challenge Account (MCA) assistance and authorized MCC to seek to negotiate a Compact, as described in Section 609(a)
of the Millennium Challenge Act of 2003 (Act). Burkina Faso was also deemed eligible for MCA assistance in fiscal year
2007 and 2008. The GOBF submitted a proposal to MCC on October 24, 2006. MCC notified Congress pursuant to
Section 610(a) of the Act on January 10, 2008, of its intent to commence negotiations with Burkina Faso, following a 15-
day Congressional consultation period. Based on MCC’s evaluation of the proposal and related documents, and
subsequent discussions and negotiations, MCC and the GOBF finalized the terms of a Compact, which the MCC Board of
Directors approved on June 17, 2008. The Compact was signed on July 14, 2008, by MCC Chief Executive Officer John
J. Danilovich for the United States of America and Minister of Economy and Finance Jean Baptiste Marie Compaoré
for the GOBF.

Effect of Compact

The Compact provides the basis for a grant of funds to the GOBF for implementation of a program designed to reduce
poverty in Burkina Faso through economic growth. The specific objectives of the program are to increase investment in
land and rural productivity through improved land tenure security and land management; to expand the productive use of
land in order to increase the volume and value of agricultural production in Project zones; to enhance access to markets
through investments in the road network; and to increase primary school completion rates for girls. The Compact also
provides the basis for a grant of funds to the GOBF for the facilitation and acceleration of certain aspects of Compact
implementation.

Legal Authority
Sections 609(a) and 609(g) of the Act.

Entry into Force

The Compact will enter into force on the later of (a) the date of the last letter in an exchange of letters between the
principal representatives from MCC and the GOBF confirming that each has completed its domestic requirements for
entry into force of the Compact and (b) the date that all other conditions precedent to entry into force set forth in Section 7
of the Compact have been satisfied.

Duration of the Agreement
The Compact shall remain in force for five (5) years from Entry into Force, unless earlier terminated.

Point of Contact
Kristina McNeff - (202) 521-3600
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