
United States Department of State 
 

Office of Foreign Missions 
Washington, D.C.  20520 

 
NOTICE 

 
U.S. Banking Regulations & Foreign Mission Accounts  

 
On December 6, 2010, the Department of State’s Bureau of Economic, Energy and 
Business Affairs hosted a town hall meeting where a representative of the Department 
of the Treasury discussed the relevant laws and regulations governing the provision of 
banking services to foreign missions in the United States. 
 
The attached document was provided as a handout to those in attendance at the 
December 6 town hall meeting.  This document is the relevant excerpt, concerning 
foreign mission bank accounts, from the Federal Financial Institutions Examination 
Council’s Bank Secrecy Act / Anti-Money Laundering Examination Manual.   A complete 
copy of the 2010 Bank Secrecy Act / Anti-Money Laundering Examination Manual is 
available online at 
http://www.ffiec.gov/bsa_aml_infobase/documents/BSA_AML_Man_2010.pdf. 
 
The manual was developed by U.S. federal banking regulators to provide guidance to 
its examiners as they evaluate U.S. banks’ compliance with U.S. banking regulation, to 
include the Bank Secrecy Act, as amended by the USA PATRIOT Act. U.S. regulation 
applies to all types of banking services and requires U.S. banks to, among other things, 
have internal policies and procedures in place to assess and manage the money 
laundering risks associated with each account and account relationship. While the 
regulations apply to all types of banking services, the manual is divided into sections 
based on type of customer, product, and service in order to offer specific guidance.        
 
Missions may contact the Department’s Office of Foreign Missions (OFM) in the event 
they experience difficulties with securing a financial institution in the United States to 
support their official banking needs.  So OFM can better understand the scope of the 
problem, please include the following information in your initial correspondence: 
 

a) The name of the previous or current bank/financial institution; 
b) The names of all the banks/financial institutions that the mission has contacted; 

& 
c) A point of contact at the mission that is able to answer questions concerning this 

matter.    
 
OFM asks that foreign missions send such notifications/information via electronic mail to 
OFMInfo@state.gov.   
 
 
 
December 9, 2010 
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