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NOTE BY THE DEPARTMENT OF STATE

Pursuant to Public Law 89—497, approved July 8, 1966
(80 Stat. 271; 1 U.S.C. 113)—

“. . .the Treaties and Other International Acts Seties issued

under the authority of the Secretary of State shall be competent
evidence . . . of the treaties, international agreements other than
treaties, and proclamations by the President of such treaties and
international agreements other than treaties, as the case may be,
therein contained, in all the courts of law and equity and of maritime
jurisdiction, and in all the tribunals and public offices of the

United States, and of the several States, without any further proof
or authentication thereof.”



LIECHTENSTEIN
Taxation: Foreign Account Tax Compliance
Agreement signed at Vaduz May 16, 2014,

Entered into force January 22, 2015.
With annexes.



Agreement between the Government of the United States of America and the
Government of the Principality of Liechtenstein to Improve International Tax
Compllance and to lmplement FATCA

Whereas, the Government of the United States of Amenca and the Government of the
Principality of Liechtenstein (each, a “Party,” and together, ¢ “Parties™) have a longstanding
and close relauonshlp with respect to mutual assistance in tax matters and desire to conclude
an agreement to improve international tax comphance by further building on that
relationship;

Whereas, the Agreement between the Government of the United States of America and the
Government of the Principality of Liechtenstein on Tax Coaperation and the Exchange of
Information Relating to Taxes (the “TIEA”), done at Vaduz on December 8, 2008 authorizes
the exchange of information for tax purposes; :

Whereas, a protocol aniending the TIEA was signed at Vaduz.on May 16, 2014
(the *Protocol”) and includes a provision expressly permmmg the automatic exchange of
information for tax purposes; -

Whmas the Umted Statcs of America enactcd provzsxons cemmonly known as.the Foreign
Account Tax Compliance Act (“FATCA”™), which introduce a repcmng regxme for financial
institutions with respect to certain accounts; :

Whereas, the Government of the Principality of Liechtenstein is-supportive.of the underlying
pohcy goal of FATCA to 1mprove tax comphance

Whereas FA:I‘(;A ha ,raxsed a rmmbpr of mum,, meludmg tbax: Lxechtenstem ﬁmncml
 institutions may not be able to comply with certain aspects of | FATCA dueto domestic legal
impediments;

Whereas, the Gov:mmant of the Untbed Statcs of Ame,nca collec.ts mformatmn regardmg
certain:accounts 11 ained by U.S. financial institutions held by residents of Liechtenstein
and is committed to exchm:gmgsuch information with the Government of the Principality of
Liechtenstein and pmsumg equivalent levels of exchange

Whereas, the Parties are commmed to workmg togethcr nm the 1<mgcr term towards
achieving common reporting and due diligence standards for financial institutions;

Whereas, the Govezmnent of the United States of Amencaacknowledges the need to
coordinate the reporting obligations under FATCA with other U.S. tax reporting obligations
of Liechtenstein financial institutions to avoid duplicative reporting;

Whereas, an ihtergdvgtzﬁnental@;amaoh to FA’I‘\CA,implémentaﬁdns would address legal
impediments and reduce burdens for Liechtenstein financial institutions;
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Whereas, the Parties desire to conclude an agreement to improve international tax compliance
and provide for the impléméntation of FATCA based on domestic repomng and reciprocal
automatic exchange pursuant to the TIEA, as amended by the Protocol, and subject to the
confidentiality and other protections provided for therein, including the provisions limiting
the use of the information exchanged under the TIEA;

Now, therefore, the Parties have agreed as follows:

Article 1
Definitions

L For purposes of this- -agreement and any annexes thereto (“Agrecment”), the following
terms shall have the mearings set. forth below:

a) The term “United States” means the United States of America, mcluding the
States thereof, but does not include the U.S. Territories. Any reference to a
“State" of the Umted States mc]udes the sttnet of Columbia

b) The term’ “U S. Temtory means American Samoa, the Commonwealth of
the Northern Mariana Islands, Guam, the Commonwealth of Puerto Rico, or
'the us. V'rgin Islands.

c) The term “IRS” means the U.S. Internal Revenue Service.
oy f'me'ferm“Lieéhtemtein“” means the Pnncxpahty of Liechtensmn

e)  Theterm “Partner Jurisdiction” means a, )unsdm&on that has in cﬁ'ect an
S agreemet with the United States to facilitafe the implementation of FATCA.
* The IRS shall publisha list identifying all Partner Jurisdictions.

) The term “Competent Authonty” means:

: (I) j ~inth€cas&nfthe“0mtbd States the Secretary oﬁhe”i’i‘easury or his
0 delegate;and

2 in the case of Llechtenstem, the Govemmcnt orits authonzed
AR rept‘esmtaﬁve s

g) The term “Financnal Institntion” means a CUStOdlal Instttuuon a Depository
Instxtuuon, an Inv’e&“ttnent Entity, or a Specified Insurance Company

h) The term “Custodial Insﬁtutié’n” means any Entity that holds, as a
subst&nﬁal portion of its: busmeSs, financial assets for the account of others.
An entity holds financial assets for the account of others as a substantial
portion of its business if the entity’s gross income attributable to the holding of
financial assets and related financial services equals or exceeds 20 percent of
the entity’s gross income during the shorter of: (i) the three-year period that
ends on December 31 (or the final day of a non-calendar year accounting
period) prior to the year in which the determination is being made; or (ii) the
period during which the entity has been in existence.
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" branch of such Financial instxmtton thax’xs located outside the Partner

‘The term “Depos:tory Instltutmn” means any Entity that accepts deposits in
the ordinary course ofa bankmg or similar business.

'The term. “Investment ] 'ntxt)r” means any Entxty that conducts as a business
(oris managed by an entity that conducts asa. busmcss) one or more of the
following activities or operations for or on behalf of ; a customer:

o Vtradmg in money market instruments (cheques bﬂIs certificates of

deposit, denvatxves, etc); forcxgn exchange; exchange interest rate
and index instrumerits; u'ansferable securities; or commodlty futures
trading;

(2)  individual and collective partfolio, management; or

(3)  otherwise mvestmg, admxmstcnng, or managing funds or mriey on
. behalf of other persons.

“This. subparagmph 1(j) shall be. mterpreted in a manner mnsxstcm with similar

Ianguagc set forth in the definition of “financial mstxtutxon“ in the Financial
Action Task Force Rccommcudatxons

The term “Speciﬁed Insurance Company means any Enmy that isan
insurance company (er the hgidmg company of an msurance company) that

Jurisdiction, and (ii):any branch of a. Fmanc:al Institution not established in the
Partner Junsdxcnon, if such branch is located in the Partner Jurisdiction.

The tenn “Reportmg Fmamcxal ,Instxtutmn” means a Reportmg Liechtenstein
Financial Institution or a chomng U.S. Financial Insutunon, as the context
requires.

The term “Reporting Liechtenstein Financial Institution” means any
Liechtenstein Financial Institution that is not a Non-Reporting Liechtenstein
Financial Institution.

The term “Reporting U.S. Financial Institution” means (i) any Financial



Institution that is resident in the United States, but excluding any branch of
such Financial Institution that is located outside the United States, and (ii) any
branch of a Financial Institution not resident in the United States, if such
branch is located in the United States, provided that the Financial Institution or
branch has control, receipt, or custody of income with respect to which
information is required to be’ exchanged under subparagraph (2)(b) of Article 2
of tfus Agreement

The term “Non-Reporting Liechtenstein Financial Institution” means any
Liechtenstein Financial Institution, or other Entity resident in Liechtenstein,

that is described in Annex Tl as a Non~Reportmngechtenstem Financial
Institution or that otherwise qualifies as a deemed-compliant FFI or an exempt

beneficial owner under relevant U.S. Treasury Regulations.

The term “anparticipnting Financial Institution” means a nonparticipating
FFI, as that term is defined in relevant U.S. Treasury Regulations, but does not
include a Liechtenstein Financial Institution or other Partner Jurisdiction
Financial Institution other than a Financial Institution treated as a
Nonparticipating Financial Institution pursuant to subparagraph 2(b) of Article
5 of this Agreement or the corresponding provision in an agreement between

‘the United ‘States and a Partner Jurisdiction.

The term “Financial Account” means an account maintained by a Financial

‘ Insntunon, and mcludw

(1) inthecascofan Entxty that is a Financial Inistitution’ solely because it
is an Investment Entity, any equity or debt intetest (other than interests
that are regularly traded on an establxshed securities market) in the

‘ Fm&ncxal Insﬁtuubh

© (2)  in'the case'of'a Financial Insttmtxon not described in. subparagmph

' I(s)(l) of this Article, any ‘equity or'debt interest in the Financial
Institdtion (other then ifiterests thit are regularly traded onan
established securities market), if (i) the value of the debt or equity
interest is determined, directly or indirectly, primarily by reference to
asséts'that give rise to U.S. Source Withholdable Payments, and (ii) the
class ofinterests was established with a purposc of avoiding reporting

in accordance thh ﬁus Agrecment and

(3)  any Cash Value Insurance Contract and any Annuity Contract issued or

maintained by a Financial Institution, other than a noninvestment-
linked, nontransferable immediate life annuity that is issued to an
individual and monetizes a pension or disability benefit provided under
an account that is excluded from the definition of Financial Account in
Annex IL

Notwithstanding the foregoing, the term “Financial Account” does not include
any account, product, or arrangement that is excluded from the definition of
Financial Account in Annex II. For purposes of this Agreement, interests are
“regularly traded” if there is a meaningful volume of trading with respect to



the.interests on an ongoing basis, and an “established securities market™ means
an exchange that is officially recognized and supervised by a governmental
authority in which the market is located and that has a meaningful annual
value of shares traded on the exchange. For purposes of this subparagraph
1(s), an interest in a Financial Institution is-not “regularly traded” and shall not

‘e treated as a Financial Account if the holder of the interest (other than a

Financial Institution acting as an, intermediary) is first registered on the books
of such Financial Institution. The preceding sentence will not apply to
interests first registered on the books of such Financial Institution prior to July
1, 2014, and with respect to mterests registered on the books of such Financial
Insntutlon on or after July 1, 2014 a Financial Institution is not required to '

apply. the preceding, sentence prior. to January 1, 2016.

The term “DepqsﬁoryAcconnt” mcludes any commercial, checking, savings,

time, or thrift account, or an account that is evidenced by a certificate of
deposit, thrift certificate, investment certificate, certificate of indebtedness, or
other similar instrument maintained by a Financial Institution in the ordinary
course of a banking or similar business. A Depository Account also includes
an amount held by an insurance company pursuant to a guaranteed investment
contract or similar agreement to pay or credit interest thereon.

The. term “Custodml Account” means an account (other than an Insurance
Contmct .or Annuity. Gommc;) for the benefit of another person that holds any

_financial instrument or contract held for investment (including, but not limited

10, a share or stock in‘a: corporauan, ‘anote, bond, debenture, or other evidence
of indebtedness, a currency or commodity transaction, a credit default swap, a

- ‘wswapbasedqaonananﬁnanmalmdex ‘anotional principal contract, an

. Thete term “qulq',ln'

 control over fhe trust. A Specified {

Insurance Contract or Annuity Contract, and any option or other dcrivatwe
msmnnent)

‘;t” meanﬁt m thc«m of a partnexshxp that is a
Financial Institution, cithera capital or pro fits interest in the partnership. In

-the case of a trust that is.a Financial Institution, an Equity Interest is
considered to be held by

person treated as a settlor or. beneficiary of all or

& portion of the trust, or any other natural person exercising ultimate effective
S.:Person shall be treated as being a

ben y of a foreign trust if such Specified U.S. Person has the right to

. receive direcﬁy or mchrectly (for. ‘example, through a nominee) a mandatory
distribution or may receive, direcﬂy or indirectly, a discretionary dxstnbutlon
from the trust. : :

The term “Insurance Contract” means-a contract (other than an Annuity
Contract) under which the issuer agrees to pay an amount upon the occurrence
of a specified contingency involving mortality, morbidity, accident, liability, or
property risk.

The term “Annuity Contract” means a contract under which the issuer agrees
to make payments for a period of time determined in whole or in part by
reference to the life expectancy of one or more individuals. The term also
includes a contract that is considered to be an Annuity Contract in accordance



Y)

bb)

with _the law, regulation, or practice of the jurisdiction in which the contract
was issued, and under which the issuer agrees to make payments for a term of
years.

The term “Cash Value Insurance Contract” means an Insurance Contract
(other than an mdemmty reinsurance contract between two insurance
compmues) that has a Cash Value ,greater than $50,000.

The term “Cash Value” means the greater of (i) the amount that the
policyholder is entitled to receive upon surrender or termination of the
contract (determined without reduction for any surrender charge or policy
loan), and (ii) the amount the policyholder can borrow under or with regard to
the contract. Not\mthstandmg the foregoing, the term “Cash Value” does not
include an amount payable under an Insurance Contract as:

(1)  apersonal injury or sickness benefit or other benefit providing
indemnification of an economic loss incurred upon the occurrence of
the event inStzted against;

(2)  arefundto the policyholder of a previously paid premium under an
Insurance Contract (other than under a life insurance contract) due to
policy canicellation or termination, decrease in risk exposure during the
effective period of the Insurance Contract, or arising from a
redetermination of the premmm due to con‘ectton of posting or other

' snm}ar ermr, or:

3 = pdhcyhélder dividend based upon the underwriting experience of the
contract or group involved.

The term “Reportable Account” means a U.S. Reportable Accountora
Lxechtenstem choftable ‘Account, as the: contcxt reqmres

The term “Liechtenstein: Reportable Account” means-a Financial Account
maintained by a Reporting U.S. Fmancxal Institution if: (i) in the case of a
Depository Account, the account is held by an‘individual resident in
Liechtenstein ahid more than $10 of ifiterest is paid to'such account in any
given caléndar year; or (i (' i) in the case of a Financial Account other than a
Depository Account, theé Account Holder is a residént of Liechtenstein,
including an Entity that certifies that it is resident in Liechtenstein for tax
purposes, with respect to which U.S. source income that is subject to reporting
under chapter 3 of subtitle A or chapter 61 of subtitle F of the U.S. Internal
Revenue Code is paid orcredited.

The term “U.S. Reportable Account” means a Financial Account maintained
by a Reporting Liechtenstein Financial Institution and held by one or more
Specified U.S. Persons or by a Non-U.S. Entity with one or more Controlling
Persons that is a Specified U.S. Person. Notwithstanding the foregoing, an
account shall not be treated as a U.S. Reportable Account if such account is
not identified as a U.S. Reportable Account after application of the due
diligence procedures in Annex [.



dd)

. ~contract. Ifnc pexsonk:{“

The term “Accountﬂolder ‘means the: pcrson hsted oridentified as the
holdet of a Financial Account by the’ F’manclal Instzmtmn that/maintains the

- account.. A person,other than a Financial Instity tion, holding a Financial

Account for the benefit or‘account of another person as. agent, custodian,

_niominee, sxgnatory, mvestment advxsor; or miefmedxary, is not treated as
~ holding the account for ’

urposes-of this Agreement, and such other person is
treated as holding the account, For purpom of the immediately preceding
sentence, the term “Financial Institution” does not include a Financial
Institution organized or mcorporated m a U.S. Territory. In the case of a Cash

. Value Insurance Commet Annuit CQnttact, the Account Holder is any

person entil beneficiary of the

access the Cash Value brphangc the beneficiary, the

. Account Holder is any person named as the:owner in the contract and any

_ person with a vested entitlement to payment under the terms of the contract.

Upon the maturity.of a Cash Value Insurance Contract or an Annuxty Contract,
each person entitled to recéive a payment under the contract is treated as an
Account Holder.

- The term.*U. S« Person” means’ a U».S qmzen ‘orresident individual, a

i ied States or under the laws of
‘ ;;:a court within the United

f';'thatlsacmzenor
‘ I(ee)shallbemterprctcdm
accord&nce w&ththe U,& Imcmal R@venuef@de

'1 theU‘SwImemal Rm@ecﬁdc&m individual retlrementplan as defined in

section 7701(a)}(37) of the U.S. Internal Revenue Code; (vi) any bank as
defined in section 581 of the U.S. Internal Revenue Code; (vii) any real estate

- investment trust as defined in section 856 of the U.S, Internal Revenue Code;
- (viii)-any regulated investment. compaily ds defined in section 851 of the U.S.

Internal Revenue Code or.anyentity:registered with the U.S. Securities and
Exchange Commission under the Investment Company Act of 1940 (15 U.S.C.
80a-64); (ix) any common trust fund as defined in section 584(a) of the U.S.
Internal Revenue Code; (x) any trust that is exempt from tax under section
664(c) of the U.S. Internal Revenue Code or that is described in section
4947(a)(1) of the U.S. Internal Revenue Code; (xi) a dealer in securities,
commodities, or derivative financial instruments (including notional principal



contracts, futures, forwards, and options) that is registered as such under the
laws of the United States or any State; (xii) a broker as defined in section
6045(c) of the U.S. Internal Revenue Code; or (xiii) any tax-exempt trust
under a plan‘that is'described in section 403(b) or section 457(g) of the US
Internal Revenue Code.

gg) Theterm “Entity” means a legal person or a legal arrangement such as a trust.
hh)  The term “Non-U.S. Enfity” means an Entity that is not a U.S. Person.

ii) The term “U.S. Source Withholdable Payment” means any payment of
interest’ (mcludmg any’ original issue discount), dividends, rents, salaries,
wages, premiums, annuities, compensations, remunerations, emoluments, and
other fixed or determinable annual or periodical gains, profits, and income, if
such payment is from sources within the United States. Notwithstanding the
foregoing, a U.S. Source Withholdable Payment does not include any payment
that is not treated as a withholdable payment in relevant U.S. Treasury
Regulations.

m An Entity is a *Related Entity” of another Entity if either Entity controls the
‘other Entity, or'the two Entities are under common control. For this purpose
control includes direct or indirect ownership of more than 50 percent of the
vote or-value in an Entity. Notwithstanding the foregoing, Liechtenstein may
treat an Enitity as not a Related Entity of another Entity if the two Entities are

~not “members -of the same expanded - affiliated group as defined in section
147 1(e)(2) of‘the U: S Internal Revenue dee R

kk)  The term *U. S TIN" means aUsS. federal taxpayer identifying number.

1) Theterm “Liechtcnstein TIN” ‘means- a Lxechtenstem taxpayer identifying
' number ,

mm) ’I’hb tenn"“Controlling Persbns?’ medns the natural persons who exercise
- control overan Entxty In the case of atrust, such term means the settlor, the
trustees, the protector (ifany), the beneficiaries.or class of beneficiaries, and
any othér natural person exercising ultimate effective ¢ontrol over the trust,
and in the case of a legal arrangement other than a trust, such term means
' persons in equivalent or similar positions. The term “Controlling Persons”
shall be interpreted in a manner consistent with the Fmancxal Action Task
Force Recommendatxons

2. Any term not othcrwwe defined in this Agreement shall, unless the context otherwise
requires or the Competent Authorities agree to a common meaning (as permitted by domestic
law), have the meaning that it has at that time under the law of the Party applying this
Agreement, any meaning under the applicable tax laws of that Party prevailing over a
meaning given to the term under other laws of that Party.



Article 2

Obligations to fObtain, and Exchange Idformaﬁbh W‘ith'Roéspect“to Reportable Accounts

WI 4
pursuant to the | provxsxons of Amole 5A. Of e~;’I‘IEA, as’ ,endéd by the Protocol.

2. The mformauon to be obtamed and ex¢hanged 1s

a)

In the case of Liechtenstein with respect to each U.S. Reportable Account of

)

@

G

@

&)

(6

each Reportmg [Aechtenstem Fmancaal Instltuuon

the name, address, and U.S TIN of each Specified U.S. Person that is
an Account Holder of such account and, in the case ofa Non-U.S.
Entity that, after appl;catxon of: the due dxhgence procedures set forth in
Annex I, is identified as having one or more Controlling Persons that is
a Specified U.S, Person, the name, address, and U.S. TIN (if any) of
such entity and each such Specxf ed U.S. Person;

the account number (or. ﬁmctmnal cquwalent in the absence of an
account number); ,

the. identifying number of the Reporting Liechtenstein
Fmancxal Institution; ‘

the account balance orvalue (mdud:gg, m (hehcase of a Cash Value
Insurance Contmct or Annuity Contract, the Cash Value or surrender
the of th evant ’andaryearatofherappmpnatc

account) durmg the caicnda.r year or other appropnate rcpomng
period; and — .

(B) the total gross proceeds from the sale or redemption of property
paid or credxted to the account dunng the calendar year or other
appropriate reporting period with respect to which the
Reporting Liechtenstein Financial Institution acted as a
custodian, broker, nominee, or otherwise as an agent for the
Account Holder;

in the case of any Depository Account, the total gross amount of
interest paid or credited to the account during the calendar year or



other appropriate reporting period; and

(7)  in the case of any account not described in subparagraph 2(a)(5) or
2(a)(6) of this Article, the total gross amount paid or credited to the
Account Holder with respect to the account during the calendar year or
other appropriate reporting period with respect to which the Reporting
Liechtenstein Financial Institution is the obligor or debtor, including
the aggregate amount of any redemption payments made to the
Account Holder during the calendar year or other appropriate reporting
period.

b) In the case of the United States, with respect to each Liechtenstein Reportable
Account of each Reporting U.S. Financial Institution:

(1)  the name, address, and Liechtenstein TIN of any personthatisa
resident of Liechtenstein and is an Account Holder of the account;

) the account number (or the functional equivalent in the absence of an
account number);

(3)  the name and identifying number of the Repbrting U.S. Financial
Institution; oo

(4)  the gross amount of interest paid on a Depository Account;

(5)  the gross amount of U.S. source dividends paid or credited to the
account; and o '

(6)  thegross amount of other U.S. source income paid or credited to the
‘account, to the extent subject to reporting under chapter 3 of subtitle A
or chapter 61 of subtitle F of the U.S. Internal Revenue Code.

Article3
Time and Manner of Exchange of Information

1. For purposes of the exchange obligation in Article 2 of this Agreement, the amount
and characterization of payments made with respect to a U.S. Reportable Account may be
determined in accordance with the principles of the tax laws of Liechtenstein, and the amount
and characterization of payments made with respect to a Liechtenstein Reportable Account
may be determined in accordance with principles of U.S. federal income tax law.

2. For purposes of the exchange obligation in Article 2 of this Agreement, the
information exchanged shall identify the currency in which each relevant amount is
denominated.

3. With respect to paragraph 2 of Article 2 of this Agreement, information is to be
obtained and exchanged with respect to 2014 and all subsequent years, except that:




a) In the case-of Lie¢htcnstein:

1 the information to be obtmncd and exchanged with respect to 2014 is

0 n[y the information descnbed in subparagraphs 2(a)(1) through
2(a)(4) of Ar(:xcle 2 of thtsAgreement
@ the. information to be thamed and ex g ed. thh Mpcct to 2015 is
the’ ‘information dcscnbed msub ; : ,'hs,Ma)(l) through 2(a)(7) of

Article 2 of this Agreement, except for gross proceeds described in
subparagraph 2(a)(5)(B) of Article 2 of thlsAgreemmt, and

3) the mformatxon to be obtained and exchanged vmh respect to 2016 and
subsequent years is the information described in subparagraphs 2(a)(1)
through 2(a)(7) of Article 2 of this Agreement;

b) In the case of the United States, the mformahon to be obtained and exchanged
with respect to. 2014 and subsequent years is all of the information identified
in subparagmph 2(b) of Article 2 of this Agtecment. :

4. Notwithstanding paragraph 3 of tkusArtzcle wmh rcspect to each Reportable Account
that is maintained by a Reporting Financial Institution as of June 30, 2014 and subject to
paragraph 4 of Article 6 of this Agreement, the Parties are not required to obtain and include
in the exchanged information the Liechtenstein TIN or the U.S. TIN, as applicable, of any
relevant person if such taxpayer identifying number is not in the records of the Reporting,
Financial Institution. case, the Pames shall o tain zmd mclude in the exchanged
information the date of birth of the relevant person, if the Reportmg Financial Institution bas
such date of birth in its records.

S, Sub3cct to paragraphs 3 and 4 of this Amcle, thc mfermatxon described. mArtxcle 20of
is. all d y ne months af mdoftheqaiendaryearto

1it Or arrat : urepmv:dcd for in Artxcle 10
of the TIEA, as amended y the Protocol, whmh shall'

’ 'a) wtabhsh thcg)rocedurcs for. the autcmatxc exchange ohhgatlons dcscmbed in .
Article 2 of this Agreement; :

b) prescr‘ibe rules and procedures as may benecessary to. implemeﬁt Article 5 of
this Agreement; and

<) establish as nccessary procedures for the. exchangc of the information reported
under subparagraph 1(b) of Article 4 of this Agreement.

7. All information exchanged shall be subject to the conﬁdcntiality and other protections
provided for in the TIEA, as amended by the Protocol, including the provisions limiting the
use of the information exchanged.



8. Following entry into force of this Agreement, each Competent Authority shall provide
written notification to the other Competent Authority when it is satisfied that the jurisdiction
of the other Competent Authority has in place (i) apptopriate safeguards to ensure that the
information received pursuant to this Agreement shall remain confidential and be used solely
for tax purposes, and (ii) the infrastructure for an effective exchange relationship (including
established processes for ensuring timely, accurate, and confidential information exchanges,
effective and reliable communications, and demonstrated capabilities to promptly resolve
questions and concerns about exchanges or requests for exchanges and to administer the
provisions of Article 5 of this Agreement). The Competent Authorities shall endeavor in good
faith to meet, prior to September 2015, to establish that each jurisdiction has such safeguards
and infrastructure in place.

9. The obligations of the Parties to obtain and exchange information under Article 2 of
this Agreement shall take effect on the date of the later of the written notifications described
in paragraph 8 of this Article. Notwithstanding the foregoing, if the Liechtenstein Competent
Authority is satisfied that the United States has the safeguards and infrastructure described in
paragraph 8 of this Article in place, but additional time is necessary for the U.S. Competent
Authority to establish that Liechtenstein has such safeguards and infrastructure in place, the
obligation of Liechtenstein to obtain and exchange information under Article 2 of this
Agreement shall take effect on the date of the written notification provided by the
Liechtenstein Competent Authority to the U.S. Competent Authority pursuant to paragraph 8
of this Article. . V‘

10.  This Agreement shall terminate on September 30, 2015, if Article 2 of this Agreement
is not in effect for either Party pursuant to paragraph 9 of this Article by that date. ‘

Article 4
Application of FATCA to Liechtenstein Financial Institutions

1. Treatmient of Reporting Liechtenstein Financial Institutions. Each Reporting
Liechtenstein Financial Institution shall be treated as complying with, and not subject to
withholding under, section 1471 of the U.S. Internal Revenue Code if Liechtenstein complies
with its obligations under Articles 2 and 3 of this Agreement with respect to such Reporting
Liechtenstein Financial Institution, and the Reporting Liechtenstein Financial Institution:

a) identifies U.S. Reportable Accounts and reports annually to the Liechtenstein
Competent Authority-the information required to be reported in subparagraph
2(a) of Article 2 of this Agreement in the time and manner described in Article
3 of this Agreement;

b) for each of 2015 and 2016, reports annually to the Liechtenstein Competent
Authority the name of each Nonparticipating Financial Institution to which it
has made payments and the aggregate amount of such paymients;

c) complies with the applicable registration requirements on the IRS FATCA
registration website;

d) to the extent that a Reporting Liechtenstein Financial Institution is (i) acting as
a qualified intermediary (for purposes of section 1441 of the U.S. Intem‘al. _
Revenue Code) that has elected to assume primary withholding responsibility



under chapter 3 of subtitle A of the U.S. Internal Revenue Code, (i) a foreign
partnershm that has elected to act as a ‘withholding foreign, patmexshxp (for
purposes of both sections 1441 and 1471 of the U.S. Internal Revenue Code),
or (iii) a foreign trust that has elected to act asa thhholdmgfcretgn trust (for
purposes of both sections 1441 and 1471 of the: U.S. Internal Revenue Code),
withholds 30 percent of any U.S. Source Withholdable Payment to: any
Nonpartxcxpatmg Financial Institution; and

€ in the case of a Reportmg Liechtenstein. Fmancnal Insnmtxon that is not
described in subparagraph 1(d) of this Artlcle and that makes a payment of, or
_acts as an intermediary with respect to,a U.S. Source Withholdable Payment
to any Nonparticipating Fmanctal Institution, the Reporti Lxechtenstem
_Fxnancml Institution provides to any immediate payorof such 1J.S. Source
Withholdable Paymem the information reqmred for vmhholdmg and reporting
to occur with respect to such payment. :

Notwithstanding the foregomg, a Repomng Liechtenstein Fmancxal Instmmon with respect to
which the conditions of this paragraph 1 are not satisfied shall not be subject to withholding
under section 1471 of the U.S. Internal Revenue Code unless such chomng Liechtenstein
Fmanmaﬁnsntunon is treated by the IRSasa Nonpartzc;paxmg Fmamml Institution pursuant
to subpar:agmph 2(b) of Article 5 of this Agrccment :

or 1472 o Fthe U \VS intemal Revenue Code wx(h regpee; mimuaceount heid by a recalcitrant
account holder (as deﬁned in section l47l(d)(6) of the U.S. Internal Revenue Code), or to
accoun y receives, me.mfannauan setforth in

subpamgaphz(a) of Artwle 2 of  this A Agrecment, subject to the pmwsmns of Article 3 of this
Agrcemmt, with respect to such account.

descx‘xbed'in Annex II. F9r7, i
established or. located m,and cgulal ] by,l.mghtanswmsmagred, ermined ,
legal arrangement, operated to pmvxde pension or retirement benefits: o:eam mcome for
providing such benefits under the laws of Liechtenstein.and regulated with respect to
contnbutmns, distributions, reportmg, sponsorship, and taxation.

‘ » c : . K . 3 n 3
ﬂmgf cial Owgers The Umted States shall treat each Non-Reportmg Lxechtenstem
Financial Institution as a deemed-compliant FFI or as an exempt beneficial owner, as
appropriate, for purposes of section 1471 of the U.S. internal Revenue Code.

5.  Special Rules Regarding Related Entities and Branches That Are
Nonparticipating Financial Institutions. If a Liechtenstein Financial Institution, that

otherwise meets the requirements described in paragraph 1 of this Article or is described in
paragraph 3 or 4 of this Article, has a Related Entity or branch that operates in a jurisdiction
that prevents such Related Entity or branch from fulfilling the requirements of a participating
FFI or deemed-compliant FFI for purposes of section 1471 of the U.S. Internal Revenue Code



or has a Related Entity or branch that is treated as a Nonparticipating Financial Institution
solely due to the expiration of the transitional rule for limited FFIs and limited branches
under relevant U.S. Treasury Regulatlons such Liechtenstein Financial Institution shall
continue to be in compliance with the terms of this Agreement and shall continue to be
treated as a deemed-compliant FFI or exempt beneficial owner, as appropriate, for purposes
of section 1471 of the U.S. Internal Revenue Code; provided that

a)

b)

6.

Agreement:
a)
c)
d)

the Liechtenstein Financial Institution treats each such Related Entity or
branch as a separate Nonpartxc:patmg Financial Institution for purposes of all
the reporting and withholding requirements of this Agreement and each such
Related Entity or branch identifies itself to wnthholdmg agents as a
Nonparticipating Financial Institution;

each such Related Entity or branch-identifies its U.S. accounts and reports the
information with respect to those acccunts as required under section 1471 of
the U.S. Internal Revenue Code to the extent permitted under the relevant laws
pertaining to the Related Entity or branch; and

such Related Entity or branch does not specifically solicit U.S. accounts held

by persons that are niot resident in the jurisdiction where such Related Entity
or branch is located or accounts held by Nonparticipating Financial
Institutions that are not established in the jurisdiction where such Related
Entity or branch is located, and such Related Entity or branch is not used by
the Liechtenstein Financial Institution or any other Related Entity to

- circumvent the-obligations under this Agreement or under secnon 1471 of the

U S. Internal Revenue Code, as’ appropnate

Coordm ‘tmn of Timin Nothmstandmg paragraphs 3and § of Arﬁcle 3 of this

Liechtenstein shal[ not be obhgated to obtain and exchange information with
respect to a calendar year that is prior to the calendarycarwrth respect to

- which similar information wrequmd to be reported to the IRS by parncxpatmg
FFIs pursuant to relevant U.S. Treasury Regulatlons

Liechtenstein shait not be obligated to begm exchanging information prior to
the date by which participating FFIs are tequired to report similar information
to the IRS under relevant Us. Treasury Regulatxons

the United States shall not be obligated to obtain and exchange information
with respect to a calendar year that is prior to the first calendar year -with
respect to which Liechtenstein is required to obtain and exchange information;
and

the United States shall not be obligated to begin exchanging information prior
to the date by which Liechtenstein is required to begin exchanging
information.

7. Coordination of Definitions with U.S. Treasury Regulations. Notwithstanding

Article 1 of this Agreement and the definitions provided in the Annexes to this Agreement, in
implementing this Agreement, Liechtenstein may use, and may permit Liechtenstein



Financial Institutions to use, a definition in relevant U.S. Treasury Regulations in lieu of a
corresponding definition in this Agrecmcnt provided that such application would not
frustrate the purposes. of this Agreement

Article 5
Collaboration on Compliance and Enforcement

.__Minor and Adm istraﬁve Errors. A (?,ompetent Authomy shall notxfy the Competent
Authority of the other Party when the first-mentioned Competent Authority has reason to
believe. that administrative errors or other minor errors may have led to incorrector
incomplete information. reportlng or resulted in other infringements of this Agreement. The
Competent Authority of such other Party shall apply its domestic law (including applicable:
penalties) to obtain corrected and/or complete information or to resolve other infringements
of this Agreement,

2. Significant Noen-Compliance.

a) A Competent Authority shall notify the Competent Authority of the other Party

'~ when the first-mentioned Competent Authority has determined that there is
significant non-compliance with the obligations under this Agreement with
respect to a Reporting Financial Institution in the other jurisdiction. The
Competent Authority of such other Party shall apply its domestic law
(including apphcable penalties) to address the szgmﬁcant non-compliance
descnbed in the notice.

b)  If,inthe case ofa Reporting Liechtenstein Financial Institution, such
enforcement actions do not resolve the non-compliance within a period of 18
months after notification of sxgmﬁcant non-complianee is first provided, the
United States shall treat the Reporting Liechtenstein Financial Institution as a
Nohparttcxpatmg Fxnanclal Institution pursuant to this subparagraph Z(b}

¥ ‘ ervice Providers. EachRattymayallow orti
to uge:ihxrd party service providers to fulfill the obligations mzposed on

Fmancxal Instmm on:

obhganons shali remam the‘r\eéi;onsxbﬂxty of the Reporting Financial Institutions. -

4.  Prevention of Avoidance. The Parties shall implement as necessary requirements to
prevent Financial Institutions from adopting practices intended to circumvent the reporting
required under this Agreement.

Article 6
Mutual Commitment to Continue to Enhancc the Effectiveness of Information
Exchange and Transparency

1. Reciprocity. The Government of the United States acknowledges the need to achieve
equivalent levels of reciprocal automatic information exchange with Liechtenstein. The
Government of the United States is committed to further improve transparency and enhance
the exchange relationship with Liechtenstein by pursuing the adoption of regulations and
advocating and supporting relevant legislation to achieve such equivalent levels of reciprocal
automatic information exchange.

tions by a Party, as cam:mplated mthls Agreement, but these.



2. Treatment of Passthru Payments and Gross Proceeds. The Parties are committed
to work together, along with Partner Jurisdictions, to develop a practical and effective
alternative approach to achieve the policy objectives of foreign passthru payment and gross
praceeds withholding that minimizes burden.

3. Development of Common Reporting and Exchange Model. The Parties are
committed to working with Partner Jurisdictions, the Organisation for Economic Co-
operation and Development, and the European Union, on adapting the terms of this
Agreement and other agreements between the United States and Partner Jurisdictions to a
common model for automatic exchange of information, including the development of
reporting and due diligence standards for financial institutions. ;

4. Documentation of Accounts Maintained as of June 30, 2014. With respect to
Reportable Accounts maintained by a Reporting Financial Institution as of June 30, 2014:

a) The United States commits to establish, by January 1, 2017, for reporting with
respect to 2017 and subsequent years, rules requiring Reporting U.S. Financial
Institutions to obtain and report the Liechtenstein TIN of each Account Holder
of a Liechtenstein Reportable Account as required pursuant to subparagraph
2(b)(1) of Article 2 of this Agreement; and

b) Liechtenstein commits to establish, by January 1, 2017, for reporting with
respect to 2017 and subsequent years, rules requiring Reporting Liechtenstein
Financial Institutions to obtain the U.S. TIN of each Specified U.S. Person as
required pursuant to subparagraph 2(a)(1) of Article 2 of this Agreement.

Article 7 |
Consisténcy in the Application of FATCA to Partner Jurisdictions

1. Liechtenstein shall be granted the benefit of any more favorable terms under Article 4
or Annex [ of this Agreement relating to the application of FATCA to Liechtenstein Financial
Institutions afforded to another Partner Jurisdiction under-a signed bilateral agreement
pursuant to which the other Partner Jurisdiction commits to undertake the same obligations as
Liechtenstein described in Articles 2 and 3 of this Agreement; and subject to the same terms
and conditions as described therein and in Articles S through 9 of this Agreement.

2. The United States shall notify Liechtenstein of any such more favorable terms, and
such more favorable terms shall apply automatically under this Agreement as if such terms
were specified in this Agreement and effective as of the date of the entry into force of the
agreement incorporating the more favorable terms, unless Liechtenstein declines the
application thereof.

Article 8
Consultations and Amendments

1. In case any difficulties in the implementation of this Agreement arise, either Party
may request consultations to develop appropriate measures to ensure the fulfillment of this
Agreement.



2. This Agreement may be amended by written mutual agreement of the Parties. Unless
otherwise agreed upon, such an amendment shall enter into force through the same
procedures as set forth in paragraph 1 of Article 10 of this Agreement.

Article 9
Annexes

The Annexes form an integral part of this Agreement.

Article 10
Term of Agreement

1. This Agreement shall enter into force on the date of Liechtenstein’s written
notification to the United States that Liechtenstein has completed its necessary internal
procedures for entry into force of this Agreement or the date of entry into force of the
Protocol, whichever is later.

2. Either Party may terminate this Agreement by giving notice of termination in writing
to the other Party. Such termination shall become effective on the first day of the month
following the expiration of a period of 12 months after the date of the notice of termination.

3. The Parties shall, prior to December 31, 2016, consult in good faith to amend this
Agreement as necessary to reflect progress on the commitments set forth in Article 6 of this
Agreement.

Done at Vaduz, this 16" day of May, 2014 in duplicate in the English language. A German
language text shall be prepared which shall be considered equally authentic uponan
exchange of diplomatic notes between the Parties confirming its conformity with the English
language text.

FOR THE GOVERNMENT OF FOR THE GOVERNMENT OF THE
THE UNITED STATES OF AMERICA: PRINCIPALITY OF LIECHTENSTEIN:

e fmg At /




ANNEXI

DUE DILIGENCE OBLIGATIONS FOR IDENTIFYIIN G’ AND REPORTING ON U.S.

IL

REPORTABLE ACCOUNTS.AND ON PAYMENTS TO CERTAIN
NGNPARTICIPATING FINANCIAL INSTITUTIONS

General.

A. Liechtenstein shall tequire that Reporting Liechtenstein Financial Institutions

~ apply the due diligence procedures contained in this Annex 1 to identify U.S.

Reportable Accounts and accounts held by Nonpamcxpatmg Financial Institutions.
B. For purposes of the Agreement,

1. Allddllara:hotiﬁts are in U.S. dollars and shall be read to include the
equivalent in other currencies.

2. Except as otherwise provided herein, the balance or value of an
account shall be:determined as of the last day of the calendar year or other

appropriate reporting period. -

3. Where a balance or value threshold is to be determined as of June 30,
2014 under this Annex 1, the relevant balance or value shall be determined as
of that day or the last day of the reporting period endmg immediately before
June 30, 2014, and where a balance or value threshold is to be determined as
of the last:day of a calendar year under this Annex I, the relevant balance or-
value shall be.determined as of the lastday of the calendar year or other -
iappmpmaﬁe wpomngx € nod.u ,

4. Sixbjec‘t to subpamgraph E( I) of sectxcm I of thxs Annex I,-an account
shall be treated as a U.S. Reportable Account beginning as of the date it is
: 1dsnt1ﬁed as'such pursuant to thc duediligence procedums in this Annex L

s Uni&ss othermse px:ovxdcd, mformatmn thh mspect toaUs.
Reportable Account shall be reported annually in the calendar year followmg
the year to which the information relates.

C. As an alternative to the procedurcs described in each section of this Annex I,
Liechtenstein may permit Reporting Liechtenstein Financial Institutions to rely on the
procedures described in relevant U.S, Treasury Regulations to establish whether an
account is a U.S. Reportable Account or an account held by a Nonparticipating
Financial Institution. Liechtenstein may permit Reporting Liechtenstein Financial
Institutions to make such election separately for each section of this Annex I either
with respect to all relevant Financial Accounts or, separately, with respect to any
clearly identified group of such accounts (such as by line of business or the location
of where the account is maintained).

Preexisting Individual Accounts. The following rules and procedures apply for

purposes of identifying U.S. Reportable Accounts among Preexisting Accounts held by
individuals (“Preexisting Individual Accounts™).



A. Accounts Not Required to Be Reviewed, Identified, or Reported. Unless
the Reporting Liechtenstein Financial Institution elects otherwise, either with respect

to all Preexisting Individual Accounts or, separately, with respect to any clearly
identified group of such accounts, where the implementing rules in Liechtenstein
provide for such an election, the following Preexisting Individual Accounts are not
required to be reviewed, identified, or reported as U.S. Reportable Accounts:

1. Subject to subparagraph E(2) of this section, a Preexisting Individual
Account with a balance or value that does not exceed $50,000 as of June 30,
2014,

2. Subject to subparagraph E(2) of this section, a Preexisting Individual
Account that is a Cash Value Insurance Contract or an Annuity Contract with a
balance or value of $250,000 or less as of June 30, 2014,

3. A Preexisting Individual Account that is a Cash Value Insurance
Contract or an Annuity Contract, provided the law or regulations of [FATCA
Partner] or the United States effectively prevent the sale of such a Cash Value
Insurance Contract or an Annuity Contract to U.S. residents (e.g., if the
relevant Financial Institution does not have the required registration under

- U.S. law, and the law of Liechtenstein requires reporting or withholding with
respect to-insurance products held by residents of Liechtenstein).

4. A Depository Account with a balance of $50.000 or less.

. 4

B. Review Procedures for P Individual Accounts With a Balance or
Value as of June 30, 2014, that Exceeds $50,000 ($250,000 for a Cash Value

Insurance Contract or Annuity Contract). But Does Not Exceed SI,O()0,000
(“Lower Value Accounts”).

| P (EleetmnigRecord“fSe\arc*h. The Reporting Liechtenstein Financial
Institution must review electronically searchable data maintained by the
Reporting Liechtenstein Fmanczal Instttutlon for any of the following U.S.
indicia:

a) Identification of thc Account Holder as a U.S. citizen or
resident;

b) Unambiguous indication of a U.S. place of birth;

c) Current U.S. mailing or residence address (including a U.S.
post office box); -

d) Current U.S. telephone number;

e) Standing instructions to transfer funds to an account maintained

in the United States;

f) Currently effective power of attorney or signatory authority



granted to a person with a U.S. address; or

g An “in-care-of” or “hold mail” address that is the sole address
'the Reportmg Liechtenstein memall:as&tutxon has on file for the
AccountHolder. In‘the caseof a Preexisting Individual Account that is
a Lower Value Account, an “in-care-of” address outside the United
States or “hold mail” address shall not be treated as U.S. 1nd1c1a.

2. If none of the U: S. mdxcla listed in subparagraph B(1) of this section
are discovered in the electronic search, then no further action is required until
‘there isa changc in: mrcumstanccs that results in one or more U.S. indicia
being associated wzth the account, or the account becomes a High Value
Account described in paragraph D of this section.

3. If any of the U.S. indicia hsted in subparagraph B(1) of this section are
discovered in the electronic search, or if there.is a change in circumstances
that results in one or more U.S. indicia being associated with the account, then
the Reporting Liechtenstein Financial Institution must treat the account as a
U.S. Reportable Account unless it €lects to apply subparagraph B(4) of this
section and one of the exceptions in such: subparagraph applies with respect to
that account.

4, Notwithstanding a finding of U.S. indicia under subparagraph B(1) of
this section, 2 Reporting Liechtenstein Financial Institution is not required to
treat an account as a U.S. Reportable Account if:

:a) Where the Account Hold&' information unamblguously
 indicates.a U.S. place of birth Reporting Liechtenstein Financial
v ,Insmutmn obtams, or: has pmvxously reviewed and maintains a record

»of

on axi IRS ForrﬁW-& or Other s;mﬂaragreed form);

(2)  Anon-U.S. passport or other government-issued
identification evidencing the Account Holder’s citizenship or
nationality in‘a cointry other than the United States; and

(3)  Acopy of the Account Holder’s Cemﬁcate of Loss of
Nationality of the United States or a reasonable explanation of:

() The reason the Account Holder does not have
such a certificate despite relinquishing U.S. citizenship;
or :

(b)  The reason the Account Holder did not obtain
U.S. citizenship at birth.

b) Where the Account Holder information contains a current U.S.



mailing or residence address, or one or more U.S. telephone numbers
that are the only telephone numbers associated with the account, the
Reporting Liechtenstein Financial Institution obtains, or has previously
reviewed and maintains a record of

(1)  Aself-certification that the Account Holder is neither a
U.S. citizen nor a U.S. resident for tax purposes (which may be
on an IRS Form W-8 or other similar agreed form); and

2) Documentary evidence, as defined in paragraph D of
section VI of this Annex I, establishing the Account Holder’s
non-U.S. status.

c) Where the Account Holder information contains sfanding
instructions to transfer funds to an account maintained in the United
States, the Reporting Liechtenstein Financial Institution obtains, or has
previously reviewed and maintains a record of:

(1)  Aself-certification that the Account Holder is neither a
U.S. citizen nor a U.S. resident for tax purposes (which may be
on an IRS Form W-8 or other similar agreed form); and

(2)  Documentary evidence, as-defined in paragraph D of
section VI of this Annex I, estabhshmg the Account Holder’s
non-U.8. status.

d)  Where the Account Holder information contains a currently
effective power of attorney or signatory authority granted to a person

- with a US. address, has an “in-care-of” address or “hold mail”
address that is the sole address identified for the Account Holder, or
has one or more U.S. telephone numbers (if a non-U.S. telephone
number is also associated with thé account), the Reporting
Liechtenstein Financial Institution obtains, or has previously reviewed
and maintains a record of:

(1)  Aself-certification that the Account Holder is neither a
U.S. citizen nor a U.S. resident for tax purposes (which may be
on an IRS Form W-8 or other similar agreed form); or

(2)  Documentary evidence, as defined in paragraph D of
section VI of this Annex I, establishing the Account Holder’s
non-U.S. status.

C. Additional Procedures Applicable to Preexisting Individual Accounts
That Are Lower Value Accounts.

1. Review of Preexisting Individual Accounts that are Lower Value
Accounts for U.S. indicia must be completed by June 30, 2016.



2. If there is a change of circumstances with respect to a Preexisting
Indmdual Account that is a Lower Value Account that results in one or more
U.S. indicia described in- subpamgraph B(1) of this section being associated
with the account, then the Reporting: Liechtenstein Financial Instifution must
treat the account as'a U.S. Reportable Account unless subparagraph B(4) of

this section apphes

3. Bxcept for Deposrtory Accounts described in subparagraph A(4) of this
section, any Preexisting Individual Account. that has been identified as.a U.S.
Reportable Account under this section shall be treated as a U.S. Reportable
Account in all sx;bscqucnt years, unless the Account Holder ceases to be a
Spccxﬁed U.S. Person.

rPr /ei;stin ndxvxdt al Accounts With a

Instxtutxon must review elcctfomcany searchablc data maintained by the
Reporting Liechtenstein Financial Institution for any of the U.S. indicia
described in. subpatagraph B(1) of this section.

Ifthe Repomng Lxechtenstmn Financial
‘ ‘include ﬁelds for and capture

his requn'cd ¥ tha clegt;ro n databasmi do not
ion, then with respect.to.a High Value Account, the
alg@ revzew&he current

a)  Themostrecent documcntary eviderice collected with respect
to thc accouﬁt

b) Thc mOSi tecant account, Qpenmg mntmct or documentation;

c) The most recent dowmentanon obtamed by the Reporting
Liechtenstein Financial Institution pursuant to AML’KYC Procedures
or for other regulatory purposes;

d) Any power of attorney or 31gnatute authonty forms currently in
effect; and :

€) Any standing instructions to transfer funds currently in effect.
3. Exception Where Databases Contaio Sufficient Information. A

Reporting Liechtenstein Financial Institution is not required to perform the
paper record search described in subparagraph D(2) of this section if the




Reporting Liechtenstein Financial Institution’s electronically searchable
information includes the following:

a)  The Account Holder’s nationality or residence status;

b) The Account Holder’s residence address and mailing address
currently on file with the Reporting Liechtenstein Financial Institution;

¢)  The Account Holder’s telephone number(s) currently on file, if
any, with the Reporting Liechtenstein Financial Institution;

d) Whether there are standing instructions to transfer funds in the
account to another account (including an account at another branch of
the Reporting Liechtenstein Financial Institution or another Financial
Institution);

e) Whether there is a current “in-care-of* address or “hold mail”
address for the Account Holder; and

) Whether there is any power of attorney or signatory authority
for the account.

: Relationshx Manager Inquiry for Actual Know!ed pe. In addition
to the electronic and paper record searches deseribed above, the Reporting

- Liechtenstein Financial Institution must treat as a U.S. Reportable Account
any High Value Actounit assigned to a relationship manager (including any
Financial Accounts aggregated with such High Value Account) if the
relationship manager has actaal knowledge that the Account Holder isa
Specified'U.S. Person. -

‘5. Effect of Finding” U.S. Indicia.

a) If none-of the U.S. indicia listed in subparagraph B(1) of this
section are discovered in the enhanced review of High Value Accounts
described above, and the account is not identified as held by a
Specified U.S. Person in subparagraph D(4) of this section, then no
further action is required until there is a change in circumstances that
results in one or more U.S. indicia béing associated with the account.

b) If any of the U.S. indicia listed in subparagraph B(1) of this
section are discovered in the enhanced review of High Value Accounts
described above, or if there is a subsequent change in circumstances
that results in one or more U.S. indicia being associated with the
account, then the Reporting Liechtenstein Financial Institution must
treat the account as a U.S. Reportable Account unless it elects to apply
subparagraph B(4) of this section and one of the exceptions in such
subparagraph applies with respect to that account.



) Except for Depository Accounts described i in subparagraph
A(4) 'of this section, any Preexisting Individual Account that has been
identified as a U.S. Reportable Account under this section shall be
treated s a U.S. Reportable Account in all subsequent years, unless: the
Account Holder ceases to be & Specified U.S. Person.

L If a Preexisting 1nd1v1dua1 Account is a High Value Account as of June
30, 2014, the Reporting Liechtenstein Financial Institution tiust compiete the
enhanced review procedures described in paragraph D of this section with
respect to such account by June 30, 2015. If based on this review such
account is identified as a U.S. chortabla .Account on or before December 31,
2014, the Reporting Liechtenstein Financial Institution must report the
required information about such'account with respect to-2014 in the first report
on the account and on an annual basis thereafter. In the case of an account
identified as a U.S. Reportable Account after December 31, 2014 and on or
before June 30,.2015, the Reporting Liechtenstein Financial Institution is not
required to report information about such account with respect to 2014, but
must report information about the account on an annual basis thereafter.

2. ifa Preexlstmg Individual Account is not a ngh Value Account as of
June 30,2014, but becomes a High Value Aceount as of the last.day of 2015 or
any subsequent calendar year, the Report‘ing Liechtenstein Financial =
Institution:must complete the enhanced review procedures described in
paragraph D of this section with 1 tespect to such account within $ix months
after the last day of the calendar year in which the account becomes a High
Value Account. If based on this: reviewsnch accoumas identified as a U.S.
rtable Account; the Reporting Liech in Financial Tnstitution must
report the. reqmred information about such gccount with respect to the year in
‘which it is identified as'a U:S. &eportable“Accdﬁﬁ _‘su’bsequcnt years onan
‘annual basis, unless the Account Holder ceasés to be'a Specified U.S. Person.

3. nanc a!,Instxtunon app'lm the

enha » rocedn cribed in para ‘of this section to a High
Valtie Account, the: Répot‘tmg Lte¢ nstein Fir Institution is'not
required to re-apply such procedures; other than the relatmnslup manager
inquiry described in subparagraph D(4) of this’ sectxon, to the same High Value

Account in any-subsequent year.

4, If there is a change of circumstances with respect to a High Value
Account that results in one or more U.S. indicia described in subparagraph
B(1) of this section being associated with the account, then the Reporting
Liechtenstein Financial Institution must treat the accountas a U.S. Reportable
Account unless it elects to apply subparagraph B(4) of this section and one of
the exceptions in such subparagraph applies with respect to that account.

5. A Reporting Liechtenstein Financial Institution must implement
procedures to ensure that a relationship manager identifies any change in
circumstances of an account. For example, if a relationship manager is



notified that the Account Holder has a new mailing address in the United
States, the Reporting Liechtenstein Financial Institution is required to treat the
new address as a change in circumstances and, if it elects to apply
subparagraph B(4) of this section, is required to obtain the appropriate
documentation from the Account Holder.

F. Preexisting Individual Accounts That Have Been Documented for Certain
Other Purposes. A Reporting Liechtenstein Financial Institution that has previously
obtained documentation from an Account Holder to establish the Account Holder’s
status as neither a U.S. citizen nor a U.S. resident in.order to meet its obligations
under a qualified intermediary, withholding foreign partnership, or withholding
foreign trust agreement-with the IRS, or to fulfill its obligations under chapter 61 of
Title 26 of the United States Code, is not required to perform the procedures described
in subparagraph B(1) of this section with respect to Lower Value Accounts or
subparagraphs D(1) through D(3) of this section with respect to High Value Accounts.

III. New Individual Accounts. The following rules and procedures apply for purposes
of identifying U.S. Reportable Accounts among Financial Accounts held by individuals and
opened on or after July 1, 2014 (“New Individual Accounts™).

A. Accounts Not Required to Be Reviewed, Identified, or Reported. Unless
the Reporting Liechtenstein Financial Institution elects otherwise, either with respect
to all New Individual Accounts or, separately, with respect to any clearly identified
group of such accounts, where the implementing rules in Liechtenstein provide for
such an election, the following New Individual Accounts are not required to be
reviewed, identified, or reported as U.S. Reportable Accounts:

1. A Dcposxtory Account unless the accaunt balance exceeds $50,000 at
the end of any calendar year or other appropriate repemng penod

2. | A Cash Value Insurance Contract unless the Cash Value exceeds
$50.000 at the end of any calendar year or other appropriate reporting period.

B. Other New Individual Accounts. With respect to New Individual Accounts
not described in paragraph A of this section, upon account opening (or within 90 days

after the end of the calendar year in which the account ceases to be described in
paragraph A of this section), the Reporting Liechtenstein Financial Institution must
obtain a sclf—ccrtnﬁcatwn, which may be part of the account opening documentation,
that allows the Reporting Liechtenstein Financial Institution to determine whether the
Account Holder is resident in the United States for tax purposes (for this purpose, a
U.S. citizen is considered to be resident in the United States for tax purposes, even if
the Account Holder is also a tax resident of another jurisdiction) and confirm the
reasonableness of such self-certification based on the information obtained by the
Reporting Liechtenstein Financial Institution in connection with the opening of the
account, including any documentation collected pursuant to AML/KYC Procedures.

1. If the self-certification establishes that the Account Holder is resident



in the United States for tax purposes, the Repomng Liechtenstein Financial
Institution must treat the account as.a U.S. Reportable Account and obtain a
self-certification. that includes the. Account Holdm;’s U.S. TIN (whxch may be

an IRS Form W-9 or other similar agree; form)

If there is ahphange Of c1rcmnstances thh Tespectioa New Individual
Accouﬂt that causes the Rnpomng Lwchfanstem Fmanctal Institution to know,
or have reason to know, that the ongtnal self-certi ication is incorrect or
unreliable, the Rﬁportmg Ltechtcnstcm Pmanczal Ins'atutlon cannot rely on the
original self-certification and must abtain a valid selfucemﬁcatlon that
establishes whether the Account Holder is a U.S. citizen or resident for U.S.
tax purposes. If the Reporting Liechtenstein Financial Institution is unable to
obtain a valid self-certification, the Reporting Liechtenstein Financial
Institution must treat the account as a U.S. Reportable Account.

IV.  Preexisting Enﬁg Accounts. The following rules: and procedures apply for purposes
of xdentxfymg U.S. Reportable Accounts and accounts held by Nonparticipating Financial
Instmmons among PregxisnngAccounts held by Entities (“Preexisting Entity Accounts™).

A. Entity Accounts Not Required to Be Reviewed, Identxt‘ied or Reported.
Unless the Reporting Liechtenstein Financial Institution elects otherwise, either with

respcct to ai] Preexisﬁng’Ennty Accounts or, separately w*tt‘h respect to any clearly

a,Preaxwung Entxty Accanm thh an account balance or
{ ,000 as. of Jungao, 2014, ismot reqmred to be

reSpect to Prec 'szhng‘ ﬁty Accounts descnbed in paragrap « of thxs sectaon, only
accounts that are held by otie or more Entities that are Specified U.S. Persons, or by
Passive NFFEs with one or moreControllmg Persons whoare U.S. citizens or

 residents, shall be treated as U.S. Reportable Accounts. In.addition, accounts held by
Nonparumpatmg Fmancxal Institutions shall be treated as accounts for which
aggregate payments as described in subparagraph 1(b) of Article 4 of the Agreement
are reported to the Liechtenstein Competent Authority.

D. Review Procedures for Identifying Entity Accounts With Respect to
Which Reporting Is Required. For Preexisting Entity Accounts described in
paragraph B of this section, the Reporting Liechtenstein Financial Institution must
apply the following review procedures to determine whether the account is held by
one or more Specified U.S. Persons, by Passive NFFEs with one or more Controlling

Persons who are U.S. citizens or residents, or by Nonparticipating Financial




Institutions:

1. Determine Whether the Entity Is a Specified U.S. Person.

a) Review information maintained for regulatory or customer
relationship purposes (mc}udmg information‘collected pursuant to
AML/KYC Procedures) to d@tctmme ‘whether the information
indicates that the Account ‘Hoﬁens aU.S. Person. For this purpose,
information indicating that the Account Holderis a U.S. Person
‘includes a U.S. place of i mcorporation or orgamzatton, oraU.S.
address.

b)  If the information indicates that the Account Holder is a U.S.
Person, the Reporting Liechtenstein Financial Institution must treat the
account as a U.S. Reportable Account unless it obtains a self-
certification from the Account Holder (which may beon an IRS Form
W-8 or W-9, or a similar agreed form), or reasonably determines based
on information in its possession or that is publicly available, that the
Account Holder is not a Specified U.S. Person.

2. Determine Whether a Non-U.S. Entity Is a Financial Institution.

a)  -Review information maintained for regulatory or customer
relationship purposes (including inforimation collected pursuant to
AMI/KYC Procedures) to- -determine whether the information
‘indicates that the Account Holder is a Fmancial Institution.

b) If thc mfonnatxon indicates that the Account Holder is a
hstitution, ‘ot the. R»epdr&ﬁg Liechtenstein Financial
‘Instmlﬁon venﬁesthe Account Holder’s Global Intermediary
Identification Number on the pﬁbﬁs‘hed IRS FF1 hst, then the account
is not a U:S. Reportable: Accmmt: ‘

a) Subject to subparagraph E(B)(b) oT ﬂns section, a Repomng

* Liechtenstein Financial Institution may determine that the Account
Holder is a Liechtenstein Financial Institution or other Partner
Jurisdiction Financial Institution if the Reporting Liechtenstein
Financial Institution reasonably determines that the Account Holder
has such status on the basis of the Acc¢ount Holder's Global
Intermediary Identification Number on the published IRS FFI list or
other information that is publicly available or in the possession of the
Reporting Liechtenstein Financial Institution, as applicable. In such
case, no further review, identification, or reportmg is required with
respect to the account.

b) If the Account Holder is a Liechtenstein Financial Institution or



other Partner Jurisdiction Financial Institution treated by the IRS as a
Nonparticipating Financial Institution, then the account is not a U.S.
Reportable Account, but payments to the Account Holder must be
reported as contemplated in subparagraph 1(b) of Article 4 of the
Agreement

) c) Ifthe Aecount Holder is. mt: a Liechtenstein Financial
Institution or other Partner Jurisdiction Financial Institution, then the
Reporting Liechtenstein Financial Institution must treat the Account
Holder as a Nonpartxcxpatmg Financial Institution payments to which
are: reportable under subparagraph 1(b) of Article 4 of the Agreement,

unless the Reporting Liechtenstein Financial Institution:

(D Obtain's a ‘self-certiﬁcaﬁon (which may be on an IRS
Form W-8 or similar agreed form) from the Account Holder
that it is a certified deemed-compliant FFI, or an exempt
beneficial owner, as those terms are defined in relevant U.S.
Treasury Regulations; or

2) In the case of a participating FFI or registered deemed-
compliant FF1, verifies the Account Holder’s Global
Intermediary Identification Number on the pubhshed IRS FFI
list. ¥

| ,Holdcr 15 a ?éssxve NFFE, and‘(mj wﬁethcr aﬁy yof the Controilmg Persons of
N the Accoum Holder is a,U S, cxtxzcli or xesxdent. I;;
¥ che

guidance : ; (a)ﬂxroug}m@)gd) of this. sectxonir# the
. ;t,cedermostappropnamundcrthecxrcumsmnces e

a) For pu:poses of. determmmg the. Conmllmg Persons of an

Account Holder, a Reporting Liechtenstein Fmancml Institution may

rely on information collected and maintained pursuant to AML/KYC
 Procedures. ,

b) For purposes of determining: whether the Account Holder is a
Passive NFFE, the Reporting Liechtenstein Financial Institution must
obtain a self-certification (which may be on an IRS Form W-8 or W-9,
or on a similar agreed form) from the Account Holder to establish its
status, unless it has information in its possession or that is publicly
available, based on which it can reasonably determine that the Account
Holder is an Active NFFE.

c) For purposes of determining whether a Controlling Person of a



Passive NFFE is a U.S, citizen or resident for tax purposes, a
Reporting Liechtenstein Financial Institution may rely on:

(1)  Information collected and maintained pursuant to
AML/KYC Procedures in the case of a Preexisting Entity
Account held by one or more NFFEs with an account balance
or value that does not exceed $1,000,000; or

(2)  Aself-certification (which may be on an IRS Form W-8
or W-9, or on a similar agreed form) from the Account Holder
or such Controllmg Person in the case of a Preexisting Entity
Account held by one or more NFFEs with an account balance
or value that exceeds $1,000,000.

d) If any Controlling Person of a Passive NFFE is a U.S. citizen or
resident, the account shall be treated as a U.S. Reportable Account.

E. Timing of Review and Additiorial Procedures Applicable to Preexisting
Entity Accounts.

1. Review of Preexisting Entity Accounts with an account balance or
value that exceeds $250,000 as of June 30, 2014 must be completed by June
30, 2016.

2. Reviewof Preexxstmg Entity Accounts with an account balance or
value that does not exceed $250,000 as of June 30, 2014, but exceeds
$1,000,000 as of December 31 of 2015 or any subsequent year, must be
campleted within six months after the last day of the calendar year in which
the account balance or value exceeds $1,000,000.

3. Ifthereisachange of circumstances with respect to a Preexisting
Entity Account that causés the Reporting Liechtenstein Financial Institution to
know, or have reason to know, that the self-certification or other
documentation associated with an account is inicortect or unreliable, the
Reporting Liechtenstein Financial Institution must redetermine the status of
the account in accordance with the procedures set forth in paragraph D of this
sectu)m :

V. New Entity Accounts. The following rules and procedures apply for purposes of
identifying U.S. Reportable Accounts and accounts held by Nonparticipating Financial
Institutions among Financial Accounts held by Entities and opened on or after July 1, 2014
(“New Entity Accounts”).

A.  Entity Accounts Not Required to Be Reviewed, Identified or Reported.
Unless the Reporting Liechtenstein Financial Institution elects otherwise, either with
respect to all New Entity Accounts or, separately, with respect to any clearly identified
group of such accounts, where the implementing rules in Liechtenstein provide for
such election, a credit card account or a revolving credit facility treated as a New
Entity Account is not required to be reviewed, identified, or reported, provided that
the Reporting Liechtenstein Financial Institution maintaining such account




implements policies and procedures to prevent an account balance owed to the
Account Holder that exceeds $50,000.

B. chex:, New Entity Accounts. With respect to New Entity Accounts not
descnbed in paragraph A of this section, the Reporting Inechtanstem Financial
determine whether the Account Holder is: (i) a Specified U.S.

i chtcnstmn Fmanmal Instttutmn or other Partner Jurisdiction Financial
iii) a participating FFL a deemed-compliant FFI, or an exempt beneficial
owner, as: thosc tcrms are.defined in relevanLU S. Treasury Regulations; or (iv) an
Active NFFE or Passive NFFE.

1. Subject to subparagraph B(2) of this section, & chortmg Liechtenstein
Financial Institution may determine that. the Account Holder is an Active
NFFE, a Liechtenstein Financial Institution, or other Partner Jurisdiction
Financial Institution if the Reporting Liechtenstein Financial Institution
reaSonably determines that the Account Holder has such: status.on the basis of
the Account Holder’s Global Intermedxary Identification Number or other
information that is. publicly available or in the possession of the Reporting
Liechtenstein Financial Institution, as applicable.

2. If the Account Holder is a Liechtenstein Financial Institution or other
Partner Jurisdiction Financial Institution treated by the IRS as a
. Nonparticipating Financial Institution, then the account is nota U.S.
£ \,»,‘i;rtablc Account, but payments to the Account Holder must be reported as
templated in subparagraph 1(b) of Aruole 4 of the Agreement -

3. In all other cases, a Reporting Lxechtenstcm Fmancxal Institution must
obtain a self-certification from the Account. Holder to establish the Account
leder‘s &tstus. Based on the. self-cernﬁcatxon,ghe followmg rules apply:

?;3) It thz s L t Holde}:ls a Speaﬁed Us. Persan, the Reportmg
Liechtenstein Fmancial Insumnon must treat the account asa U.S.
Reportable Account.

b) It theAccoum Holdor isa Pm;ge NFFE the Reporting

~ Liechtenstein: Financial Institution must identify the Controlling
Persons as determined under AML/KYC Procedures, and must
determine whether any such person is a U.S. citizen or resident on the
basis of a self-certification from the Account Holder or such person. If
any such person is a U.S. citizen or resident, the Reporting
Liechtenstein Financial Institution must treat the account as a U.S.
Reportable Account.

c) If the Acoount Holder is: (i) a U.S. Person that is not a
Specified U.S. Person; (ii) subject to subparagraph B(3)(d) of this
section, a Liechtenstein Financial Institution or other Partner
Jurisdiction Financial Institution; (iii) a participating FFI, a deemed-
compliant FFI, or an exempt beneficial owner, as those terms are
defined in relevant U.S. Treasury Regulations; (iv) an Active NFFE; or
(v) a Passive NFFE none of the Controlling Persons of which is a U.S.



citizen or resident, then the account is not a U.S. Reportable Account,
and no reporting is required with respect to the account.

&) If the Account Holder is a Nonparticipating Financial
Institution (including a Liechtenstein Financial Institution or other
Partner Jurisdiction Financial Institution treated by the IRS as a
Nonparticipating Financial Institution), then the account is not a U.S.
Reportable Account, but payments to the Account Holder must be
reported as contemplated in subparagraph 1(b) of Article 4 of the
Agreement.

VI.  Special Rules and Definitions. The following additional rules and definitions apply
in implementing the due diligence procedures described above:

A.

Reliance on Self-Certifications and Documentary Evidence. A Reporting

Liechtenstein Financial Institution may not rely on a self-certification or documentary
evidence if the Reporting Liechtenstein Financial Institution knows or has reason to
know that the self~certification or documentary evidence is incorrect or unreliable.

B.

Definitions. The foﬂowing definitions apply for purposes of this Annex 1.

'YC Procedures. “AML/KYC Procedures” means the customer

due diligence procedures of a Reporting Liechtenstein Financial Institution

pursuant to the anti-money laundering or similar requirements of
Liechtenstein to'which such Reporting Liechtenstein Financial Institution
is ~subje¢t.

. NEFE. An *NFFE” means any Non-U.S. Entity that is not an FFI as

defined in-relevant U.S. Treasury Regulations or is an Entity described in
subparagraph B(4)(j) of this section, and also includes any Non-U.S.

Entity that'is-established in Liechtenstein or another Partner Jurisdiction
‘and-that is not a Financial Instmmon

. Passive NFFE. A “Passive NFFE” means any NFFE that is not (i) an

,,,,,,

-Active NFPE, or (ii) a withholding foreign partnership or withholding

foreign trust pursuafit to relevant U'S. Treasury Regulations.

. Active NFFE. ‘An “Active NFFE” means any NFFE that meets any of the

following: critena

a) Less than 50 percent of the NFFE’s gross income for the preceding
calendar year or other appropriate reporting period is passive
income and less than 50 percent of the assets held by the NFFE
during the preceding calendar year or other appropriate reporting

-period are assets that produce or are held for the production of
passive income;

b) The stock of the NFFE is regularly traded on an established
securities market or the NFFE is a Related Entity of an Entity the



stock of which is regularly traded on an established securities

g markct,

 The NEFE is.organized in  U.S. Tefritory and all of the owners of
- the payee . ‘afe,bona fide resxdents of that U.S. Territory;

The NFFE isa. govemmcnt (other than the U.S. government), a

- pohtmal subdivision of such government (which, for the avoidance

of doubt, includes a state, province, county, or municipality), or a

- public-body performing a function of such government or a

‘~ e)

i)

political subdivision thereof, a government of a U.S. Territory, an
mtematmnal orgamzaﬁon a non-U S oentml bank of i 1ssue, or an

,Substantxallyall of thc activities of the NFFE consist of holding (in
- whole or in part) the outstanding stock: of, or provxdmg financing

and services to, one or more subsidiaries that engage in trades or

- businessés other than the business of a Financial Institution, except

that an entity shall not qualify for this status if the entity functions

{or holds itself out)-as an investment fund, such as a private equity

fund, venture capital fund, leveraged buyout fund, or any
investment vehicle whose purpose is to-acquire or fund companies

- andthen hold interests in’ tﬁosecompamcs as capital assets for
‘ "mvestmeﬁtpmposes, :

"I‘heNFFE 1anot yet operating a busmess and has no prior
: opemtmg history; but is investing: capxtal into assets with the intent
'tq opc:aic a business other than that ofa Fmanczal Instmmon

tution‘in:the past five years, and |

xs in t‘he prooess Qf lxqmdaung'xts assets oris re.orgamzmg with the
“intent wm&em‘ eC ;
than that af a Fmancml Instlmnon;

nce aperatzcns in‘a business other

The NFFE ;zxfxm&nly engages in ﬁnancmg and hedgmg transactions
with, or for, Related Entities thatare not Financial Institutions, and
does not provide-financing or hedging services to any Entity that is
nota Related Entity, provxded that the group of any such Related
Entities is primarily engaged in a bumncss other than that of a
Financial Inmuman

The NFEE is an “excepted NFFE” as described in relevant U.S.

“Treasury Regulations; or

The NFFE meets all of the following requirements:

i. Itis established and operated in its jurisdiction of residence
exclusively for religious, charitable, scientific, artistic,



cultural, athletic, or-educational purposes; or it is established
and operated in its jurisdiction of residence and it is a
professxonal organizaiion, business league, chamber of
commerce, Iabor organization, agricultural or horticultural
organization, civic league or an organization operated
exclusively for the promotion of social welfare;

ii. It is exempt from income tax in its jurisdiction of residence;

iii. It has no shareholders or members who have a proprietary or
beneficial interest in its income or assets;

iv. The applicable laws of the NFFE’s jurisdiction of residence
or the NFFE’s formation documents do not permit any
‘income or assets of the NFFE to be distributed to, or applied
for the benefit of, a private person or non-charitable Entity
other than pursuant to the conduct of the NFFE’s charitable
activities, or as payment of reasonable compensation for
services rendered, or as payment representing the fair market
value of property which the NFFE has purchased; and

v. The applicable laws of the NFFE’s jurisdiction of residence
or.the NFFE’s formation documents require that, upon the
NFFE’s liquidation or dissolution, all of its assets be
distributed to a governmental entity or other non-profit
organization, or escheat to the government of the NFFE’s
junsdxctwn of residence or any political subdivision thereof.

5. Preexis ﬁng:Ac count. A‘thee‘xistmgﬁAe‘cbm ” means a Financial
- Account maintained by a Reporting Financial Institution as of June 30,
2014.

n and Currency Translation Rules.

g : ivi s Fm: ‘purposes of determining
the aggrcgatc balanee Qr Valué of F manclal Accounts held by an individual, a
Reporting Liechtenstein Financial Institution is required to aggregate all
Financial Accounts maintained by the Reporting Liechtenstein Financial
Institution, or by a Related Entity, but-only to the extent that the Reporting
Liechtenstein Financial Institution’s computerized systems link the Financial
Accounts by referencetoa data element such as client number or taxpayer
identification number, and allow account balances or values to be aggregated.
Each holder of a jointly held Financial Account shall be attributed the entire
balance or value of the jointly held Financial Account for purposes of applying
the aggregation requirements described in this paragraph 1.

2. Aggregation of Entity Accounts. For purposes of determining the
aggregate balance or value of Financial Accounts held by an Entity, a
Reporting Liechtenstein Financial Institution is required to take into account
all Financial Accounts that are maintained by the Reporting Liechtenstein
Financial Institution, or by a Related Entity, but only to the extent that the




D.

Reportmg Lwchtenstcm Fmancxal Institution’s computerized systems link the
‘  data element such as client number or
: accaunt ‘balances or values to be ‘

Accounts held by a person . determine. whethem Fmancxal Accatmt isa High
Value Account, a Reporting | Liechtenstein Financial Institution is also.
required, in the case of any Fmanctal A.ccoums that a relatxonshxp manager
knows, orh SOn
estabhshed (other than ma ﬁd;ucxary capacxty) by the samc persmz, to
aggregate all such. aceounts :

4. Currency Translation n’le. For purposes of determining the balance
or value of Financial Accounts denominated in a currency other than the U.S.
dollar, a Reporting Liechtenstein Financial Institution must convert the U.S.
dollar threshold amounts described in this Annex I into such currency using a
published spot rate determined as of the last day of the calendar year
precedmg the year in which the Reporting Liechtenstein Financial Institution
is detemunmg the bala.nce orvalue.

Documentary Evidence. For purposes of this Annex I, acceptable

documentary evidence includes any of the following:

3. Withrespec

1. Accertificate of residence issued by an authorized government body
(for example, a government ar agency thereof, ora mumcxpahty) of the:
jurisdiction in whlch the payee clam:s to be a resident.

2. ‘With respect to an individual, any valid 1dent1ﬁcanon msued by an

authorized gOVcrmnant body (for example, a government or agency thereof, or
a municipality), that includes the individual’s name and is typically used for
identification purposés. '

respect to an Entity, any official documentanon xssued by an
authorized government body (for‘example, a-government or agency thereof, or
a municipality) that includes the name of the Entity and either the address of
its principal office in the jutisdiction (or U.S. Temtory) in which it claims to
be a resident or the jurisdiction (or U.S. “Territory) in which the Entity was
incorporated or organized.

4, With respect to a Financial Account maintained in a jurisdiction with

anti-money laundering rules that have been approved by the IRS in connection
with a QI agreement (as described in relevant U.S. Treasury Regulations), any
of the documents, other than a Form W-8 or W-9, referenced in the
jurisdiction’s attachment to the QI agreement for identifying individuals or
Entities.

5. Any financial statement, third-party credit report, bankruptcy filing, or
U.S. Securities and Exchange Commission report.




E. Alternative Procedures for Financial Accounts Held by Individual
Beneficiaries of 8 Cash Value Insurance Contract. A Reporting Liechtenstein
Financial Institution may presume that an individoal beneficiary (other than the
owner) of a Cash Value Insurance Contract receiving a death benefit is not a Specified
U.S. Person and may treat such Financial Account as other than a U.S. Reportable
Account unless the Répoiting Liechtenstein Financial Institution has actual
knowledge, or reason to know, that the beneﬁclary is a‘Specified U.S. Person. A
Reporting Liechtenstein Financial Institution has reason to know that a beneficiary of
a Cash Value Insurance Contract is a Specified U.S. Person if the information
collected by the Reporting Liechtenstein Financial Institution and associated with the
beneficiary contains U.S. indicia as described in subparagraph (B)(1) of section II of
this Annex I. If a Reporting Liechtenstein Financial Institution has actual knowledge,
or reason to know, that the beneficiary is a Specified U.S. Person, the Reporting
Liechtenstein Financial Institution must follow the procedures in subparagraph B(3)
of section II of this Annex I.

F. Reliance on Third Parties. Regardless of whether an election is made under
paragraph C of section [ of this Annex I, Liechtenstein may permit Reporting
Liechtenstein Financial Institutions to rely on due diligence procedures performed by
third parties, to the extent provided in relevant U.S. Treasury Regulations.



Annex II

The following Entities shall be treated as exempt bcm:ﬁmal owners or deemsd—comphant
FFIs, as the case may be, axxd the: follomng accounts are. eXcluded from the definition of
Financial Accounts. - ; : ;

B : o y : bk PAESE pone
Competent Authorities of Liec htenswmand fhe;‘ nited States: (1):

cludse addmonal

Entities and accounts that present a low risk of being used by U.S. Persons to evade U.S. tax
and that have similar characteristics to the Entities and accounts described in this Annex Il as
of the date of signature of the Agreement or (2) to remove Entities and accounts that, due to
changes in circumstances, no longer present a low risk of being used by U.S. Persons to
evade U.S. tax. Any such addition or removal shall be effective on the date of signature of the
mutual decision, unless otherwise proyided therein, Px”"f edures for réaching such a mutual
decision may be included in the mutual agreement or arraugemcnt described in paragraph 6
of Article 3 of the Agreement.

L

Exempt Beneﬂcial Owners other than Funds. The following Entities shall be
treated as Non-Reporting Liechtenstein Financial Institutions and as exempt beneficial
owners for purposes of sections 1471 and 1472 of the U.S, Internal Revenue Code,
other than with respect to a payment that is derived from an obligation held in
connection with a commercial financial activity of 8 type engaged in by a Specified
Insurance Company, Custodial Institution, or Depositary Institution.

Liechtenstein (which, for the _‘fvo:dance of doubt, includes a state,
tyor 2 ‘mﬁmckpﬂxty) or. any' Wholly owned Agency or

: pans oonmllcdfennties,‘and pelincél é&bdwisiaﬁs 0 ;

govemmg amhomy of Lwcﬁtnnstem. The net earmngs of the. govermng authonty
must be credited to. its own account or to other-accounts of Liechtenstein, with no
portion inuring to the benefit of any pnvatc person. An integral part doés not
include any individual who is a sovereign, ofﬁcml or adm1mstmtor actmg ina
private or personal capacxty

2. A controlied entity means an Entity that is scparatc in form from Liechtenstein or
that otherwise constitutes a separate juridical entity; provided that:

a) The Entity is wholly owned and centrolled by one or more Liechtenstein
Governmental Entities directly or through one or more controlled entities;

b) The Entity’s net earnings are credited to its own account or to the accounts of
one or more Liechtenstein Governmental Entities, with no portion of its
income inuring to the benefit of any private person; and



IL

c) The Entity’s assets vest in one or more Liechtenstein Governmental Entities
upon dissolution.

3. Incomée doesnot inure to the benefit of private persons if such persons are the
intended beneficiaries of 2 governmental program, and the program activities are
performed for the general public with respect to the common welfare or relate to
the administration of some phase oﬁchmment Notwithstanding the foregoing,
however, income is considered to inure to the benefit of private persons if the
income is derived from the useof a- governmental entity to conduct-a commercial
business, such as a commercial bankmg busmcss, that provides financial services
to private persons.

B. International Organization. Any international organization or wholly owned
agency or instrumentality thereof. This category includes any intergovernmental
organization (including a supranational organization) (1) that is comprised
primarily of non-U.S. governments; (2) that has in effect a headquarters
agreement with Liechtenstein; and (3) the i income of which does not inure to the
benefit of private persons.

C. Central Bank. The Swiss National Bank (Schweizerische Nationalbank) being
the Liechtenstein Central Bank according to'the Currency treaty between
Liechtenstein and Switzerland of 19 June 1980 (Wiahrungsvertrag) and any of its
wholly owned subsidiaries;

Funds that Qualify as Exempt Beneficial Owners. The following Entities are

‘treated as Non-Reportifig Liechtenstein Firlantial Institutions and as exempt beneficial

owners for purposes of sections 1471 and ’1472 orf theU S Intemal Revenue Code.

~ A. Broad Participation Retireme Fand. A fund estabhshed in Liechtenstein to

provide retirement, disability, or death benefits, or any combination thereof, to
beneficiaries that are current or former employees (or persons designated by such
employees) of one or more arnployers in conszderacﬁsn for services rendered, provided
that the fund:

1. Does not have a single beneficiary with a rlght to more than five percent of the
“fund’s assets;

2. Is subject to government regulation and prdvides:annual:iﬁformaﬁon reporting
about its beneficiaries to the relevant tax authorities in Liechtenstein; and

3. Satisfies at least one of the folloWingrequi'remcﬁts:‘

a) The fund is generally exempt from tax in Liechtenstein on investment
income under the laws of Liechtenstein due to its status as a retirement or
pension plan;

b) The fund receives at least 50 percent of its total contributions (other than
transfers of assets from other plans described in paragraphs A through D of
this section or from retirement and pension accounts described in subparagraph
A(1) of section V of this Annex II) from the sponsoring employers;



[

, f5 Theﬁmdxssub;eetto governs

c) Dlsmbm(ms or thhdrawa!s fmm the,ﬁm;l arg allowed oniy uptm the
irrence of specified events. related io{retxremant, dxsabxhty, or death (except

: »mllovcr‘ dxsmbnmnstqathex
through D of this section or retir :
Subpaxagraph A(1) of section V of this A:tmm ),

: dtstnbuucns or withdrawals made befomsuch pec

d) Contrtbutlons (other than certain pemntted make—up contributions) by
employees to the fund are limited by reference to earned income of the
employee or may not exceed $50,000 annually, applying the rules set forth in
Annex T for account aggregation and. currcncy translation.

B. Narrow Participation Retirement Fund. A ﬁmd establlshed in Liechtenstem to

provide retirement, disability, or death benefits to beneficiaries that are current or

former employees (or persons designated by such employees) of one or mare
employers in consideration for services rendered, provided that:

1. The fund has fewer than 50 paxﬂclpanfs

2. The fund is sponsored by one or more emplayers that are not Invcstment Entmes or
Passive NFFEs; : , o

3. 'I‘he employee and employer contnbutwns to the ﬁmd (other tha,n transfers of assets
- from treaty-qualified retirem \ ~
" retirement and pcnsmnaccounts described in subparagy

funds: descnbedln :

agrap th;s’secnon or
Annex 1) are limited by referencc to earned incornie and compcnsatmn of the

remp!oyee» reSpecnvelyx, :

: 4 Pammpants tha:mnotmesadcnts cf Lm;;htmsmm mmtanhﬁed ,to; m@wihan 20

percent of the fund’s-assets; and -

-reguli ‘,‘enandm; rides annual information
i gabtmt ttsbeneﬁa’ Aw;othe relcvantftax amharmes in Iaachtmstem

Ltcchtenstem by an exempt bcneﬁcml owner to provide: rehremcnt, dxsablhty, or death
"benefits to beneficiaries or participants that are current or former employees of the
‘exempt beneficial owner (or personsdesignated by such employees), or that are not

_cutrent or former employees, if the benefits provxded to:such beneficiaries or

participants are in considération of personal services pcrformed for the. exempt
beneficial owner. ‘

that is a Liechtenstein Fmancxal Instltutxon soleiy because it xsun Investment Ennty,
provided that each direct holder of an Equity Interest in the Entxty is an exempt beneficial
owner, and each direct holder of a debt interest in such Entity is either a Depository
Institution (with respect to a loan made to such Entity) or an exempt beneficial owner.
Small or Limited Scope Financial Institutions that Qualify as Deemed-Compliant
FFIs. The following Financial Institutions are Non-Reporting Liechtenstein Financial



Institutions that shall be treated as deemed-compliant FFIs for purposes of section
1471 of the U.S. Internal Revenue Code.

A. Financial Institution with a Local Client Base. A Financial Institution satisfying
the following requirements:

1. The Financial Institution must be licensed and regulated as a financial institution
under the laws of Liechtenstein;

2. The Financial Institution must have no fixed place of business outside of
Liechtenstein. For this purpose, a fixed place of business does not include a location
that is not advertised to the public and from which the Financial Institution performs
solely administrative support functions;

3. The Financial Institution must not solicit customers or Account Holders outside
Liechtenstein. For this purpose, a Financial Institution shall not be considered to have
solicited customers or Account Holders outside Liechtenstein merely because the
Financial Institution (a) operates a website, provided that the website does not
specifically indicate that the Financial Institution provides Financial Accounts or
services to nonresidents, and does not otherwise target or solicit U.S. customers or
Account Holders, or (b) advertises in print media or on a radio or television station
that is distributed or aired primarily within Liechtenstein but is-also incidentally
distributed or aired in other countries, provided that the advertisement does not
specifically indicate that the Financial Institution provides Financial Accounts or
services to nonresidents, and does not otherw:se target or sohcxt U.S. customers or
Acoount Holders;

4. The Financial Institution must be required under the laws of Liechtenstein to
identify resident Account Holders for purposes of either information reporting or
withholding of tax with respect to Financial Accounts held by residents or for
purposes of satisfying Liechtenstein’s AML due diligence requirements;

- 5. At least 98 percent of the Financial Accounts by value maintained by the Financial
Institution must be held by residents-(including residents that are Entities) of
Liechtenstein or Switzerland or a Member State of the European Union or a Member
State of the European Economic Area;

6. Beginning on or before July 1, 2014, the Financial Institution must have policies
and procedures, consistent with those set forth in Annex I, to prevent the Financial
Institution from providing a Financial Account to any Nonparticipating Financial
Institution and to monitor whether the Finaricial Institution opens or maintains a
Financial Account for any Specified U.S. Person who is not a resident of
Liechtenstein (including a U.S. Person that was a resident of Liechtenstein when the
Financial Account was opened but subsequently ceases to be a resident of
Liechtenstein) or any Passive NFFE with Controlling Persons who are U.S. residents
or U.S. citizens who are not residents of Liechtenstein;

7. Such policies and procedures must provide that if any Financial Account held by a
Specified U.S. Person who is not a resident of Liechtenstein or by a Passive NFFE
with Controlling Persons who are U.S. residents or U.S. citizens who are not residents



Llccitenstam Fmancxal Insututxon (miqiudmg by following y the apphcable regxstratton
mwMents on the IRS FATCA regxstranon websxte} or close such Fmancxal

8. With respect to a Preexisting Account. helcf by an mdmdual who is not a rmdent of
Liechtenstein or by an Entity; the Financial Insututzoxx must review those Preexisting
Accounts in accordancc thh the prccedures set forth in Annex I applxcable to

Adcoﬁnt as would be'requxred if the Financial lnSHMOn'Wém a por g
Liechtenstein Financial Institution (including by followmg the apphcablc registration
requirements on the IRS FATCA registration webs;te) or close such Financial
Account; .

9. Each Related Entity of the Financial Instxtution that isa Fmancxal Insntuuon must
be incorporated or organized in Liechtenstein and, with the exception of any Related
. Entity that isa retirement fund described in paragx:aphs A through D of section Il of
this Annex II, satisfy the requirements set forth in this paragmph A;and

10. The Financial Institution must not have policies or practices that discriminate
‘against opening or maintaining Financial Accourits for mdmduals ‘wha mSpemﬁed
'U.S. Persons and residents of Liechtenstein. g ,

B. Local Bank. A Financial Institution sausfymg the follow;ng xequu'ements

1. The Pinancial. Insntuuon operates solely gs{and f,&h .~; ‘; angtezgulatad mder the

o cooperatwe cw&tmgamzanan N

3. The Financial Insntunon satisfies the: requlrements set fonh in subparagraphs A(2)
. and A(3) of this section, provided that, in addition to the lmutatxons ‘on the website
described in subparagraph A(3) of this section, the website does not permit the
opening of a Financial Account;

4. The Fmancxal Institution does not have more than $1 75 mllhon in assets on its
balance sheet, and the Financial Institution and any Related Entities, taken tagether,
‘do not have more than $500 million in total assets on their consolidated or combined
balance sheets; and

5. Any Related Entity must be incorporated or organized in Liechtenstein, and any
Related Entity that is a Financial Institution, with the exception of any Related Entity
that is a retirement fund described in paragraphs A through D of section II of this



Annex I or a Financial Institution with only low-value accounts "d'escribed in
paragraph C of this section, must satisfy the requirements set forth in this paragraph
B. ‘ : -

C. Financial Institution with Only Low-Value Accounts. A Liechtenstein Financial
Institution satisfying the following requirements:

1. The Financial Institution is not an Investment Eritity;

2. No Financial Account maintained by the Financial Institution ot any Related Entity
has a balance or value in excess of $50,000, applying the rules set forth in ‘Annex I for
account aggreganon and currency translation; and '

3. The Financial Institution does not have more than $50 million in assets on its
balance sheet, and the Financial Institution and any Related Entities, taken together,
do not have more than $50 million in total assets on their consolidated or combined
balance sheets.

D. Qualified Credit Card Issuer. A Liechtenstein Financial Institution satisfying the
following requirements:

1.'The Financial Institution is 2 Financial Institution solely because it is an issuer of
‘credit cards that accepts deposits‘only when a customer makes a payment in excess of
a balance due with respect to the card and the overpayment is not immediately
returned to the customer; and

2. Beginning on or before July 1, 2014, the Financial Institution implements policies
‘and procedures to either prevent a customer deposit in excess of $50,000, or to ensure
that any-customer deposit in excess of $50,000, ifl each-case-applying the rules set
forth in Annex I for account aggregation and currency translation, is refunded to the
customer within 60 days. For this purpose, a customer deposit does not refer to credit
‘balances to the extent of disputed charges but does mclude credit balances resulting
from merchandlse retums

Investment Entities that Qualify as Deemed-Compliant FFIs and Other Special
Rules. The Financial Institutions described in paragraphs A through E of this section
are Non-Reporting Liechtenstein Financial Institutions that shall be treated as
deemed-compliant FFIs for purposes of section 1471 of the U.S. Internal Revenue
Code. In addition, paragraph F of this section provides specxal rules applicable to an
Investment Entity.

A. Trustee-Documented Trust. A trust established under the laws of Liechtenstein to
the extent that one of the trustees of the trust is'a Reporting U.S. Financial Institution,
Reporting Model 1 FFI, or Deemed Compliant FF1 as defined in Section III (A) of this
Annex [ that performs due diligence applicable to Reporting Liechtenstein Financial
Institutions with respect to the Financial Accounts of the trust and follows the
applicable registration requirements on the IRS FATCA registration website if any
information is required to be reported pursuant to the Agreement with respect to any
account of the trust, or Participating FFI and réports all information required to be



‘reported pursuant to-the Agteement with respectto all, U S. Reportab}e Accounts of

Fmancxal Instxtutmn dcscnbed m suhparagraph B(I) or B(2) of tius secnon havmg a
sponsoring entity that complies with:the: requxrcments of: subparagmph B(3) of this
section.

LA Fmanczal Instttutxon isa. sponsor@d mvestmcm enmy 1f (a) xt ls an Invesunent
Entity established in Liechtenstein: that is not a qualified mtcrmedxaxy, withholding
fomgn partnershm, or w;t.hholdmg fom:gn tr;xst pursuant to rclcyant U. S Trcasury

sponsonng ennty for the Fmancxal Instmmon

2. A Fmanclal Insntutxon isa sponsored controﬂed foreign corporatlon if (a) the
Financial Institution is.a controlled foreign corporation organized under the laws of
Liechtenstein that is not a qualified intermediary; withholding foreign partnership, or
withholding foreign trust pursuant to relevant U.S. Treasury Regulations; (b) the
Financial Institution is wholly owned, dxrectly or indirectly, by a Reporting U.S.
Financial Institution that agrees to act, or requires an affiliate of the Financial
Institution to act, as a sponsoring entity for the Financial Institution; and (c) the
Financial Institution'shares a common electronic account system with the :sponsoring
entity that enablw the sponsoring entity to identify all Account Holders and payees of
+the Financial Institution and to access all accoimt and customer information

- maintained by the Fmanclal Institution including, but not limited to, customer

- identification information, customer.documentation, account: balance, and all
‘payments made to the Account Holder or payee

3. The sponsormg mﬁty comphes w1th the followmg reqmrements‘

a) le sponsormg entxty is authonzed 10 act on behalf of the Financial

+ . Institution/(such as.a:fond manager, tmstee, corporate director, or managing
partner) to fulfill- applicable registration requires ‘jentson’lhelRS FATCA
regnstratmn website;

» ‘b) Thc sponsmng ermty has regmemd asa sponsonng enmy with the IRS on
the IRS FATCA regxstratxon website;

c) Ifthe sponsmmg entity: xdcntzﬁes any U.S. Reportable Accounts'with
respect to the Financial Institution, the sponsoring entity registers the Financial
Institution pursuant to applicable registration requirements-on the IRS FATCA
registration website on or before the later of December 31, 2015 and the date
that is 90 days after such a U.S. Réportable Account is first identified;

d) The sponsoring entity agrees to perform, on behalf of the Financial
Institution, all due diligence, withholding, reporting, and other requirements
that the Financial Institution would have been required to perform if it were a
Reporting Liechtenstein Financial Institution;



e) The sponsoring entity identifies the Financial Institution and includes the

identifying number of the Financial Institution (obtained by following

apphcable regtstranon requirements on the IRS FATCA reglstranon website)
i aﬁ ‘reporting compl“‘ 'en thc Financial’ Instxtunon 's behalf}'and

f) The sponsoring entity has:nm had its status asa sponsor revoked.

C. Sponsored, Closely Held Investment Vehicle. A Llechtenstem Financial
Institution satisfying the following requirements:

1. The Financial Institution is a Financial Institution solely because itis.an Investment
Entity and is'not a qualified intermediary, withholding foreign partnership, or
withholding foreign trust pursuant to relevant U.S. Treasury Regulations;

2. The sponsoring entity is a Reporting U.S. Financial Institution, Reporting Model 1
FFI, or Participating FFI, is authorized to act on behalf of the Financial Institution
(such as a professional manager, trustee, or managing partner), and agrees to perform,
on behalf of the Financial Institution, all due diligence, withholding, repotting, and
other requirements that the Financial Institution would have been required to perform
if it were a Reporting Liechtenstein Financial Institution;

3. The Financial Institution does not hold itself out as an investment vehicle for
unrelamd partxcs,

4. 'I’wenty ‘or fewer individuals'own all of the debt interests and Eqmty Interests in the
Finanecial Institution (disregarding-debt interests owned by Participating FFIs and
deemed-compliant FFls and Equity Interests owned by an Entity if that Entity owns
100 percent of the Equity Interests in the Financial Institution and is itself a-sponsored
Financial Insntutlon described in this paragraph C) and

5. The sponsonng entity comphes w1th the following reqmrements

a) The sponsoring entity has registered as a sponsormg entxty with the IRS on
the IRS FATCA registration website;

b) The sponsoring entity agrees to perform, on behalf of the Financial
Institution, all-due diligence, withholding, reporting, and other requirements
that the Financial Institution would have been required to perform if it were a
Reporting Liechtenstein Financial Institution and retains documientation

- collected with respect to'the Financial Institution for a period of six years;

¢) The sponsoring entity identifies the Financial Institution in all reporting
completed on the Financial Institutions behalf; and

d) The sponsoring entity has not had its status as a sponsor revoked.

D. Investment Advisors and Investment Managers. An Investment Entity,
including Investment Entities established in Liechtenstein and regulated by the

Liechtenstein Financial Markets Authority (FMA) according to the Law on Asset
Management of 25 November 2005, established in Liechtenstein that is a Financial
Institution solely because it (1) renders investment advice to, and acts on behalf of, or



{(2) manages portfohos for, and acts on behalf of, a customer for the purposes of
investing, managing, or administering funds deposited in the name of the customer
~ with a Financial Institution other than a Nonpartxcxpaung Fmanmal Instmxtxon

E. ctive Investmii nt Vehicle. An InVestment Entxty estabhshed in Lxechtenstcm
‘that is regulated as a collective investment vehicle, provxded that all of the interests in
the collective myestment vckucle (mcludmg debi: interests - m excws of $50 000) are

4 subbaragraphﬁ@) of sectxon VI of Annex I, U. S Persons that arc not Specified U.S.
Persons, or Fmancnal Institutions that are not Nonparticipating Financial Institutions.

F. Mljglgg The foIIowmg rules apply to.an Investment Entxty

1. With respect to interests in an Investment Entity thatis a collcctive investment
vehicle described in paragraph E of this section, the reporting obligations of any
Investment Entity (other than a Financial Institution through which interests in the
collective investment vehicle are held) shall be deemed fulfilled.

2. With respect to interests in:

; «a) An Inv&stment Entity established in a Partner Junsdxctmn tha1 is regulated
. as acollective investment vehicle, all of the interests in which (including debt
e mtetestgm X Cess of $50,000) are held. by or through one or more exempt
... beneficial owners, Active NFFEs described in subparagraph B(4) of section VI

. of Annex I, U.S. Persons that are not Specified U.S. Persons, or Financial
P, :{nst;mnons that are not Non;iatﬁcxpatmg Financial Institutions; or

b An Invesunent Entity that i isa quahﬁed coilectxve ;nvestment vchwle under
rclcvant U.S. Treasury Regulations;

o ;the mporﬁng ob"ﬁgatwns of any Investinent Bntxty that 1s a Lwchtensmn
Finaneial Institution (other than a Financial Institution through which interests
... inthe. ppllecuve investment vehicle are held) shall be deemcd fulfilled.

paragraph 3of Arm:lo 5 of the Agreement the reportmg obhgatmns Qf all other
Investment Entities with respect to such interests shall be deemed fulfilled if the
information required to be reported by the first-mentioned Investment Entity pursuant
to the Agreement with respect to such interests is. neported by such Investment Entity
or another person.

4. An Investment Entity established in Liechtenstein that is regulated as a collective
investment vehicle shall not fail to qualify under paragraph E or subparagraph G(2) of
this section, or otherwise as a decmed-complrant FF1, solely because the collective
investment vehicle has issued physical shares in bearer form, provided that:

a) The collective investment vehicle has not issued, and does not issue, any
physical shares in bearer form after December 31, 2012;
b) The collective investment vehicle retires all such shares upon surrender;



¢) The collective mvestxgent vehlcle (or a Reporting Lxechtenstem Financial
Institution) performs the due diligence procedures set forth in Annex I and
reports any information required to be reported with respect to any such shares
when: such sharés are presem:ad for redempnon or other payment; and

d) The. colieciﬂb investment vehicle has in place policies and procedures to
ensure that'such shares are redéemed or immobilized as soon as possible, and
in any event pnor to January 1, 2017.

V. Accounts Excluded frog Fmancml Accounts. The following accounts are excluded
from the definition of Financial Accounts and therefore shall not be treated as U.S.

Reportable Accounts.
A. Certain Savings Accounts.

1. Personal Retirement Accounts & Insurance Premiums for Retirement. Accounts
and insurance contracts established with the purpose of receiving, managing and
saving resources for occupational and private pension plans covered by article 1 of the

- Law on Occupational Benefits of 20 October 1987 (Gesetz tiber die Betriebliche
Personalvorsorge BPVG), atticle 1 of the Law on the Supervision on Institutions on
Occupational Benefits'of 24 November 2006 (Gesetz betreffend die Aufsicht tiber
Einrichtungen derfbamebﬁchen Personalvorsorge PFG) or similar laws of Partner
Junsdmuons. :

2.N n~Rzuremént’ Savings Accounts. An‘account mairitained in Liechtenstein (other
than an Insurance or Annuity Contract) that satisfies the following requirements under
the laws of' Liechtenstéin.

a) The account is subject to regulation as a savings vehicle for purposes other
than fof re&rement, ‘

b) ’I’he account is tax-favored (i e., contributions to the account that would
otherwise be subject to tax under thc laws of Liechtenstein are deductible or
excluded from the gross income of the account holder or taxed at a reduced
tate, or taxation of i mvestmént income ﬁom the account is deferred or taxed at
a reduced ratc)

c) WaﬁxdraWals are. condltmned on meeting specific criteria related to the
purpose of the savings account {(for example, the provision of educational or
medical benefits), or penalties apply to withdrawals made before such criteria
are met; and

d) Annual contributions are limited to $50,000 or less, applying the rules set
forth in Annex I for account aggregation and curreéncy translation.

B. Certain Term Life Insurance Contracts. A life insurance contract maintained in
Liechtenstein with a coverage period that will end before the insured individual attains
age 90, provided that the contract satisfies the following requirements:




1. Pemodlc ‘premmms, wh,tch dq not decrease over t:me, are payablc at least annually

whichever is shéxtcr, ‘

’ 2 'I‘he contract hasng aontmct ya_luc that any person canacccss (by thhdrawal loan,

e aggre gate prcmmms pa.ld for the contract, less the sum
ense charges (whether or not actually imposed) for the
: ”exxstence and any amounts paid. pnor to the

4. The cbnﬁa*ét~'issﬁét'hela by a transferee for value.
C. Account Held By an Estate. An account maintained in Liechtenstein that is held

solely by an estate if the documentation for such account includes a copy of the
deceased’s wgll or death certificate.

(includmg to sansfy such | person s obhgauon) when the property is sold
exchanged, or surrendered, or the lease terminates;

d) The account is not a margin or similar account established in connection
with a sale or exchange of a financial asset; and

¢) The account is not associated with a credit card account.



3. An obligation of-a Fmanmal Instxnrnon semcmg a loan secured by real. property to
sét aside a portion of a payment solely to facilitate the payment of taxes or insurance
related to the real property at a later time.

4. An obligation of a Financial Ihsuﬁzhon soIely to facﬂxtate the payment of taxes ata
later time.

E. Partner Jurisdiction Accounts. An account maintained in Liechtenstein and
excluded from the definition of Fmanclal Account under an agreement between the
United States and another Partner J unsdlctlon to facilitate the implementation of
FATCA, provided that such account is subyzct to the same requirements and oversight
under the laws of such other Partnér Jurisdiction as if such account were established in
that Partner Jurisdiction and mamtamed by a Partner Junsdlctxon Financial Institution
in that Partner Jurisdiction.

VI. Definitions. The following additional definitions apply to the descriptions above:

A. Reporting Model 1 FFI. The term “Reporting Model 1 FFI” means a Financial
Institution with respect to which a non-U.S. government or agency thercof agrees to
obtain and exchange information pursuant to a Model 1 IGA, other than a Financial
Institution treated as a Nonparticipating Financial Institution under the Model 1 IGA.
For purposes of this definition, the term “Model 1 IGA” means an arrangement
between the United States or the Treasury Department and a non-U.S. government or
one or more agencies thereof to Implement FATCA through reporting by Financial
Institutions to such non-U.S. govemment or agency thereof, followed by automatic
exchange of such reported information with the IRS. ’

B. Participating FF1. The term “PMctpanng FFI” means a Fmancml Institution that
has agreed to comply with the req eiits of an FFI Agreement, including a
Financial Institution described in a Model 2 TGA that has agreed to comply with the
requirements of an FFI Agreement. The term Participating FFI also includes a
qualified intermediary branch of a Reporting U.S. Financial Institution, unless such
branch is a Reporting Model 1 FF1. For purposes of this definition, the term FF1
Agreement means an agreemem*t‘hat sets forth the requirements for a Financial
Instituition to be treated as cmﬁplyingmththe requxrements of section 1471(b) of the
U.S. Internal Revefie Code. In‘addition, for purposes of this definition, the term
Model 2 IGA means an arrangement between the United States or the Treasury
Department and a non-U.S. government or one or more agencies thereof to facilitate
the implementation of FATCA through tepotting by Financial Institutions directly to
the IRS in accordance with the requirements of an FFI Agreement, supplemented by
the exchange of information between such non-U.S. government or agency thereof
and the IRS.

C. Trust. The term “Trust” shall include trusts, foundations and non-commercial
establishments (“Anstalten”) if the foundation or establishment is created for the
primary purpose of protecting or conserving the property of the foundation or
establishment on behalf of beneficiaries. The term “trustee” shall include the members
of the Foundation Board and the Board of Directors acting on behalf of a
Liechtenstein foundation or establishment.
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