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TREATY BETWEEN 

THE GOVERNMENT OF THE UNITED STATES OF AMERICA AND 


THE GOVERNMENT OF THE REPUBLIC OF HONDURAS 

CONCERNING THE ENCOURAGEMENT 


AND RECIPROCAL PROTECTION OF INVESTMENT 


The Government of the United States of America and the 
Government of the Republic of Honduras {hereinafter the 
"Parties~); 

Desiring to promote greater economic cooperation between 
them, with respect to investment by nationals and companies of 
one Party in the territory of the other Party; 

Recognizing that agreement upon the treatment to be 
accorded such investment will stimulate the flow of private 
capital and the economic development of the Parties; 

Ag~eeing that a stable framework for investment will 
maximize effective utilization of economic resources and 
improve living standards; 

Recognizing that the development of economic and business 
ties can promote respect for internationally recognized worker 
rights; 

Agreeing that these objectives can be achieved without 
relaxing health, safety and environmental measures of general 
application; and 

Having resolved to conclude a Treaty concerning the 
encouragement and reciprocal protection of investment; 

Have agreed as follows: 
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ARTICLE I 

i For the purposes of this Treaty, i 
I 

ii 
l (a) "company" means any entity constituted or J 

I 
organized under applicable law, whether or not for profit, and 1 
whether privately or governmentally own~d or controlled, and l 

I 
l includes a corporation~ trust, partnership, sole J 

' 
proprietorship, branch, joint venture, association, or other 
organization; ~ 

l 
{b) "company of a Party" means a company con~tituted l 

or organized under the laws of that Party; 1 

! 
I 

(c) "national" of a Party means a natural person who 

is a national of that Party under its applicable law; 
 l

(d) "investment" of a national or company means every 
kind of investment owned or controlled directly or indirectly 
by that national or company, and includes investment consisting 
or taking the form of: 

(i) a company; 

(ii) shares, stock, and other forms of equity 
participation, and bonds, debentures, and other 
forms of debt interests, in a company; 

(iii) contractual rights, such as under turnkey, 
construction or management contracts, production 
or revenue-sharing contracts, co~cessions, or 
other similar contracts; 

(iv) tangible property, including real property; 
and intangible property, including · rights, such 
as leases, mortgages, liens and pledges; 

(v) intellectual property, including: 

copyrights and related rights, 

patents, 

rights in plant varieties, · 

industrial designs, 

rights in semicohductor layout designs, 
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trade secrets, including know-how and 
confidential business information, 

i 
I 

trade and service marks, and I ' 
. I 

i trade names; and 
I 

'l j 
.I 
l (vi) rights conferred pursuant to law, such as 1 

licenses and permits; i
J 
I 

(e) "covered investment" means an investment of aJ 
national or company of a Party in the territory of the other 

I 
~ 

Party; 

~ (f) "state enterprise" means a company owned, or 
ii controlled through ownership interests, by a Party; 

(g) "investment authorization" means an authorization 
granted by the foreign investment authority of a Party to a 
covered investment or a national or company of the other Party; 

(h) "investment agreement" means a written agreement 

between the national authorities of a Party and a covered 

investment or a national or company of the other Party that 

(i) grants rights with respect to ·natural resources or other 
assets controlled by the national authorities and (ii) the 
investment, national or company relies upon in establishing or 
acquiring a covered investment. 

(i) "ICSID Con~ention" means the Convention on the 
Settlement of Investment Disputes between States and Nationals 
of Other States, done at Washington, March 18, 1965; 

(j) "Centre" means the International Centre for 

Settlement of Investment Disputes Established by the ICSID 

Convention; and 


(k) "UNCITRAL Arbitration Rules" means the arbitration 
rules of the United Nations Commission on International· Trade 
Law. 

ARTICLE II 

1. With respect to the establishment, acquisition, 
expansion, management, conduct, operation and sale or other 
disposition of covered investments, · each Party shall accord 
treatment no less favorable than that it accords, in like 
situa~ions, to investments in its territory of its own 
nationals or companies (hereinafter "national treatment") or to 
investments in its territory of nationals or companies of a 
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third country (hereinafter "most favored nation treatment"), 
whichever is most favorable (hereinafter "national and most 
favored nation treatment"). Each Party shall ensure that its 
state enterprises, in the provision of their goods or services, 
accord national and most favored nation treatment to covered 
investments. 

2. (a) A Party may adopt or maintain exceptions to the 
obligations of paragraph l in the sectors or with respect to 
the matters specified in the Annex to this Treaty. In adopting 
such an exception, a Party may not require the divestment, in 
whole or in part, of covered investments existing at the time 
the exception becomes effective. 

(b) The obligations of paragraph 1 do not apply to 
' procedures provided in multilateral agreements concluded under 
the auspices of the World Intellectual Property Organization 
relating to the acquisition or maintenance of intellectual 
property rights. 

3. (a) Each Party shall at all times accord to covered 

investments fair and equitable treatment and full protection 

and security, and shall in no case accord treatment less 

favorable than that required by international law. 


(b) Neither Party shall in any way impair by 

unreasonable and discriminatory measures the management, 

conduct, operation, and sale or other disposition of covered 

investments. · 


4. Each Party sh~ll provide effectfve means of asserting 
claims and enforcing rights with respect to covered investments. 

5. . Each Party shall ensure that its laws, regulations, 

administrative practices and procedures of general application, 

and adjudicatory decisioris, that pertain to or affect covered 

investments are promptly published or otherwise made publicly 

available. 


ARTICLE III 

1. Neither Party shall expropriate or nationalize a 
covered investment either directly or indirectly through 
measures tantamount to expropriation or nationalization 
("expropriation") except for a · public purpose; in a non
discriminatory manner; upon payment of prompt, adequate and 
effective ·compensation; and in accordance with due process of 
law and the general principles of treatment provided for in 
Article II(3). 
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2. Compensation shall be paid without delay; be 
equivalent to the fair market value of the expropriated 


.! investment immediately before the expropriatory action was 

j taken ("the date of expropriation"); and be fully realizable 
' and freely transferable. The fair market value shall notI 

i reflect any change in value occurring because the expropriatoryj 
action had become known before ' the date of expropriation. 

I 3. Lf the fair market value is denominated in a freely 
usable currency, .the compensation paid shall be no ·less than 
the fair market value on the date of expropriation, plust interest at a commercially reasonable rate for that currency,J 

accrued from the date of expropriation until the date of 
payment. 

4. If the fair market value is denominated in a currency 
that is not freely usable, the compensation paid -- converted 
into the currency of payment at the market rate of exchange 
prevailing on the date of payment -- shall be no less than: 

(a) the fair market value on the date of 
expropriation, converted into a freely usable currency at the 
market rate of exchange prevailing on that date, plus 

(b) interest, at a commercially reasonable rate for 
that freely usable currency, accrued from the date of 
expropriation until the date of payment. 

ARTICLE IV 

1. Each Party sh~ll actord national and most favored 
nation treatment to covered irivestments as regards any measure 
relating to losses that investments suffer in its territory 
owing to war or other armed conflict, revolution, state of 
~ational emergency, insurrection, civil disturbance, or similar 
events. 

2. Each Party shall accord restitution, or pay 
compensation in accordance with paragraphs 2 through 4 of 
Article III, in the event that covered investments suffer 
losses in its territory, owing to war or other armed conflict, 

' revolution, state of national emergency, insurrection, civil 
disturbance, or similar events, that result from: 

(a) requisitioning of all or part of such investments 
by the Party's forces or authorities, or 

I 
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(b) destruction of all or part of such investments by 
the Party's forces or authorities that was not required by the 
necessity of the situation. 

ARTICLE V 

1. Each Party shall permit all transfers relating to a 
covered investment to be made freely and without delay into and 
out of its territory. Such transfers include: 

' (a) contributions to capital; l 
j 
l 

l 
j(b) profits, dividends, capital gains, and proceeds . 

jfrom the sale of all or any part of the investment or from the 
partiµl or complete liquidation of the investment; l 

(c) interest, royalty payments, management fees, and l 
; 

technical assistance and other fees; I 
i 

(d) payments made under a contract, including a loan l 
agreement; and I 

l 
(e) compensation pursuant to Articles III and IV, and 

payments arising dut of an investment dispute. I
1 

2. Each Party shall permit transfers to be made in a 
freely usable currency at the market rate of exchange 
prevailing on the date of transfer. 

3. Each. Party shall permit returns in kind to be made as 
authorized or specified in an investment authorization, 
investment agreement, or other written agreement ·between the 
Party and a covered investment or a national or company of the 
other Party. 

4. Notwithstanding paragraphs 1 through 3, a Party may 
prevent a transfer through the equitable, non-discriminatory 
and go6d faith application of · its laws relating to: 

. (a) bankruptcy, insolvency or the protection of the 
rights of creditors; 

(b) issuing, trading or dealing in securities; 

(c) criminal or penal offenses; or 

(d) ensuring compliance with orders or judgments in 
adjudicatory proceedings. 
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ARTICLE VI 


Neither Party shall mandate or enforce, as a condition for 
the establishment, acquisition, expansion, management, conduct 
or operation of a covered investment, any requirement 
(including any commitment or undertaking in connection with the 
receipt of a governmental permission or authorization): 

(a) to achieve a particular level or percentage of 
local content, or to purchase, use or otherwise give a 
preference to products or services of domestic origin or from 
any domestic source; 

(b) to limit imports by the investment of products or 
services in relation to a particular volume or value of 
production, exports or foreign exchange earnings; 

(c) to export a particular type, level or percentage 
of products or services, either generally or to a specific 
market region; 

(d) to limit siles by the investment of products or 
services in the Party's territory in relation to a particular 
volume or value of production, exports or foreign exchange 
earnings; 

(e) to transfer technology, a . production process or 
other proprietary knowledge to a national or company in the 
Party's territory, except pursuant to an order, commitment or 
undertaking that is enforced by a court, administrative 
tribunal or competition authority to remedy an alleged or 
adjudicated violation of competition laws; or 

(f) to carry out a particular type, level or 
percentage of research and development in the Party's territory. 

Such requirements do not include conditions for the receipt or 
continued receipt of an advantage. 

ARTICLE VII 

1. (a) Subject to its laws relating to the entry and 
sojourn of aliens, each Party shall permit to enter an~ to 
remain in its territory nationals of the other Party for the 
purpose of establishing, developing; administering or advising 
on the operation of an investment to which they, or a company 
of the other Party that employs them, have committed or are in 
the process ·of committing a substantial amount of capital or 
other resources. 
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(b) Neither Party shall, in granting entry under 

l 
j paragraph l(a), require a labor certification test or other 
j procedures of similar effect, or apply any qumerical 

restrict i on. 

2. Each Party shall permit covered investments to engageI top managerial personnel of their choice, regardless ofj nationality. 

J 
I 

I 
j

ARTICLE VIIIi j 
t 
j,

The Parties agree to consult promptly, on the request of l 

either, to resolve any disputes in connection with the Treaty, l· 
or to discuss any matter relating to the interpretation or j 
application of the Treaty or to the realization of the j 

objectives of the Treaty. I 
J 
I 
1 

ARTICLE IX l 
! 

f 
I 

1 . For purposes of this Treaty, an investment dispute is l 
a dispute between a Party and a national or company of the j 

1other Party arising out of or relating to an investment ' i 
authorization, an investment agreement or an alleged breach of I 

j 

any right conferred, created or recognized by this Treaty with ! 
respect to a covered investment. l . 

l 
l2. A national or company that is a party to an investment 


dispute may submit the dispute for resolution under one of the l 

following alternatives: l 


j(a) to the courti or administrative triburtals of the 
Party that is a party to the dispute; or 

1 

{b) in accordance with any applicable, previously 

agreed dispute-settlement procedures; or 


{c) in accordance with the terms of paragraph 3. 

3. (a) Provided that the national or company concerned 

has not submitted the dispute for resolution under paragraph 2 

{a) or {b), and that three months have elapsed from the date on 

which the dispute arose, the national or company concerned may 

submit the dispute for settlement by binding arbitration: 


(i) to the Centre, if the Centre is available; ·or 
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(ii) to the Additional Facility of the Centre, if 
the Centre is not available; or 

(iii) in accordance with the UNCITRAL Arbitration 
Rules; or 

(iv) if agreed by both parties to the dispute, to 
any other arbitration institution· or in 
accordance with any other arbitration rules. 

(b) a national or company, notwithstanding that it may l 
lhave submitted a dispute to binding arbitration under paragraph 1 

3(a), may seek interim injunctive relief, not involving the 1 
payment of damages, before the judicial or administrative 

ftribunals of the Party that is a party to the dispute, prior to l 

the institution of the arbitral proceeding or during the I 
1 

proceeding, for the preservation of its rights and interests. 	 1 
l 
1 

4. Each Party hereby consents to the submission of any ~ 
" investment dispute for settlement by binding arbitration in l 
i

accordance with ' the choice of the national or company under 
paragraph 3(a)(i), (ii), and (iii) or the mutual . agreement of l 

~ 

both parties to the dispute under paragraph 3(a)(iv). This I 
~consent and the submission of the dispute .by a national or ~ 

company under paragraph 3(a) shall satisfy the requirement of: 1! 
1 
i 

(a) Chapter II of the ICSID Convention (Jurisdiction J 
Iof the Centre) and the Additional Facility Rules for written I 

consent of the parties to the dispute; and l 
(b) Article II of the United Nations Convention on the 

Recognition and Enforcement of Foreign Arbitral Awards, done at 
New York, June 10, 1958, for an "agreement in wriiing". 

5. · Any arbitration under paragraph 3(a)(ii), (iii) or 
(iv) shall be held in a state that is a party to the United 
Nat i ons Convention on the Recognition and Enforcement of 
Foreign Arbitral Awards, done at New York, June 10, 1958. 

6. Any arbitral award rendered pursuant to this Article 
snall be final and binding on the parties to the dispute. Each 
Party shall carry out without delay the provisions of any such 

I 
I 
Iaward and provide in its territory for the enforcement of such 

award. 

i 
! 
~7. In any proceeding involving an investment dispute, a 

Party shall not assert, as a defense, counterclaim, right of l 

set-off or for any other reason, that indemnification or other 
compensation for all or part of the alleged damages has been 
received or will pe received pursuant to ·an insurance or I 
guarantee contract. 	 1 

l 
' ~ 

I . 
~ ' . 
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8. For purposes of Article 25(2)(b) of the ICSID 
Convention and this Article, a company of a Party that, 
immediately before the occurrence of the event or events giving 
rise to an investment dispute, was a covered investment, shall 
be treated as a company of the other Party. 

ARTICLE X 

1. Any dispute between the Parties concerning the 
interpretation or application of the Treaty, that is not 
resolved through consultations or other diplomatic channels, ·1 
shall be submitted upon the request of either Party to an 1 

1arbitral tribunal for binding decision in accordance with the 1 
applicable rules of international law. In the absence of . an f 
agreement by the Parties to the contrary, the UNCITRAL I 
Arbitration Rules shall govern, except to the extent these 1 

jrules are (a) modified by the Parties or (b) modified by the 
I' arbitrators unless either Party objects to the proposed j

modification. l 
2. Within two months of receipt of a request, each Party j

shall appoint an arbitrator. The two arbitrators shall select I 

•' 
~ a third arbitrator as chairman, who shall be a national of a ~ 

a 
~ 

third state. The UNCITRAL Arbitration Rules applicable to •l 
I 
l appointing members of three-member panels shall apply 

~ 

a mutatis mutandis to the appointment of the arbitral panel
I except that the appointing authority referenced in those rules 

I 
J shall be the Secretary General of the Centre. 

3. Unless otherwise agreed, all submissions shall be made 
j 	 and all hearings· shall be completed within six months of the 

date of selection of the third arbitrator, and the arbitral 
panel shall render its decisions within two months of the date 
of the final submissions or the date of the clo~ing of the 
hearings, whichever is later. 

4. Expenses incurred by the Chaitman and other 
arbitrators, and other costs of the proceedings, shall be paid 
for equally by the Parties. However, the arbitral panel may, 
at its discretion, direct that a higher proportion of the costs 
be paid by one of the Parties. 

ARTICLE XI 

This Treaty ' shall not de~ogate from any of the following 

that entitle covered investments to treatment more favorable 

than that accorded by this Treaty: 




-11

(a) laws and regulations, administrative practices or 
procedures, or administrative or adjudicatory decisions of a 
Party; 

(b) international legal obligations; or 

(c) obligations assumed by a Party, including those 
contained in an investment authorization or an investment 
agreement. 

ARTICLE XII 

Each Party reserves the right to deny to a company of the 
other Party the benefits of this Treaty if nationals of a third 
country own or control the company and 

(a) the denying Party does not maintain normal 
economic relations with the. third country; or 

(b) the company has no substantial business 
activities in the territory of the Party under whose laws it is 
constituted or organized. 

ARTICLE XIII 

1. No provision of this Treaty shall impose obligations 
with respect to tax matters, except that: 

(a) Articles III, IX and X will apply with ' respect to 
expropriation; and 

(b) Article IX will apply with respect to an 
investment agreement or an investment authorization. 

2. A national or company, that asserts in an investment 
dispute that a tax matter involves an expropriation, may submit 
that dispute to arbitration pursuant to Article IX(3) only if: 

(a) the national or company concerned has first 
referred to the competent tax authorities of both Pariies the 
issue of whether the tax matter involves an expropr~ation; and 

(b) the competent tax authorities have not both 
determined, within nine months from · the time the national or 
company referred the issue, that the matter does not involve an 
expropriation. 
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ARTICLE XIV 

1. . This Treaty shall not preclude a Party from applying 
measures necessary for the fulfillment of its obligations with 
respect to the maintenance or restoration of international 
peace 9r security, or the protection of its own essential 
security interests. 

2. This Treaty shall not preclude a Party from 
prescribing special formalities in connection with covered 
investments, such as a requirement that such investments be 
legally constituted under the laws and regulations of that 
Party, or a requirement that transfers of currency or other 
monetary instruments be reported, provided that such 

I formalities shall not impair the substance of any of the rights1 set forth in this Treaty.l 
1 
.I 

ARTICLE XVI 
4
·' i 
1 

~ 1. (a) The obligations of this Treaty shall apply to the 
,J political subdivisions of the Parties. 

i (b) With respect to the treatment accorded by a State, 
Territory or possession of the United States of America,

ii national treatment means treatment no less favorable than the!
h treatment accorded thereby, in like situations, to investments
j of nationals of the United States of America resident in, and 

companies legally constituted under the laws and regulations 
6f, other States, Territories or possessions of the United 
States of America. 

2. A Party's obligations under this .Treaty shall apply to 
a state enterprise in the exercise of any regulatory, 
administrative or other governmental authority delegated to it 
by that Party. 

ARTICLE XVI 

1. This Treaty shall enter into force thirty days after 
the date of exchange of instruments of ratification. It shall 
remain in force for a period of ten years and shall continue in 
force unless terminated in accordance with paragraph 2. It 
shall apply to covered investments existing at the time of 
entry into force as well as to those established or acquired 
thereafter. 

. - ~ --- ..__ .. . .""' 
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2. A Party may terminate this treaty at the end of the 
initial ten year period or at any time thereafter by giving one 
year's written notice to the other Party. 

3. For ten years from the date of termination, all other 
Articles shall continue to apply to covered investments 
established or acquired prior to the date of termination, 
except insofar as those Articles extend to the establishment or 
acquisition of covered investments. 

4. The Annex and Protocol shall form an integral- part of 
the Treaty. 

IN WITNESS WHEREOF, the respective plenipotentiaries have 
signed this Treaty. 

DONE in duplicate at D~nver this first day of July, 1995, 
in the English and Spanish languages, each text being equally 
authentic. 

FOR THE GOVERNMENT OF FOR THE GOVERNMENT OF THE 
THE UNITED STATES OF AMERICA: REPUBLIC OF HONDURAS: 



ANNEX 

1. The Government of the United States of America may adopt or 
maintain exceptions to the obligation to accord national 
treatment to covered investments in the sectors or with respect 
to the matters specified below: 

,, 
j

atomic energy; customhouse brokers; licenses for broadcast, i 
common carrier, or aeronautical radio stations; COMSAT; j 
subsidies or grants, including governmen~-supported loans, j 

guarantees and insurance; state and local measures exempt j 
from Article 1102 of the North American Free Trade 

,; Agreement pursuant to Article 1108 thereof; and landing of j 
J submarine cables. l

·Ii 
:I I 
i .Most favored nation treatment shall be accorded in the sectors 
:1 and matters indicated above. 
ij 
I 2. The Government of the United States of America may adopt or Ij maintain exceptions to the obligation to accord national andij l 

most favored nation treatment to covered investments in the 
J sectors or with respect to the matters specified below: 
I 

,,I l1 fisheries; air and maritime transport, and related ) 
~ 11 

activities. 

I 
~ ~ 

3. The Government of the United States of America may adopt or 
maintain exceptions to the obligation to accord national and 

f~ most favored nation treatment to covered investments, provided 
that the exceptions do not result in treatment unde~ this 
Treaty less favorable than the treatment that the Government of 
the United States of America has undertaken to accord in the 
North American Free Trade Agreement with respect to another 
party to that Agreement, in the sectors or with respect to the 
matters specified below: 

banking, insurance, securities, and other financial 
services. 

4. The Government of Honduras may adopt or maintain exceptions 
to the obligation to accord national treatment to covered 
investments in the sectors or with respect to the matters 
specified below: 

properties on cays, reefs, rocks, shoals or sandbanks or on 
islands or on any property located within 40 km of the 
coastline or land borders of Honduras; small . scale industry 
and commerce with total invested capital of no more than US 
$40,000 or its equivalents in national currency; ownership, 
operation and editorial control of broadcast radio and 
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television; ownership, operation and editorial control of 
- general interest periodicals and newspapers published in 
Honduras. 

Most favored nation treatment shall be accorded in the 
sectors and matters indicated above. 

5. Each Party agrees to accord national treatment to covered 
investments in the following sectors: 

leasing of minerals or pipeline rights-of-way on government 
lands. 



PROTOCOL 


1. The Parties confirm their mutual understanding that 
Article V, paragraph 4(a) includes the equitable, 
non-discriminatory and good faith application by the Government 
of Hondur a s of its labor laws relating to the protection of 
preferential creditors' rights. 

2. With respe ct to Article II(l) and paragraph (4) of the 
Annex , in considering applications by nationals or companies of 
the United States to possess or acquire real property within 
urban zones in or on cays, reefs, rocks, shoals or sandbanks or 
on islands or on any property located within 40 km of the 
coastline or land borders of Honduras, the Government of 
Honduras confirms that such applications will not be rejected, 
nor will decisions on applications be unduly delayed, on 
grounds of nationality. 

3. The Parties ~nderstand that, with respect to rights 
reserved in paragraph· 1 of Article XIV of the Treaty, 
"obligations with respect to the maintenance or restoration of 
international peace or security" means obligations under the 
Charter of the United Nations. 

4. It is understood that nothing in paragraph 1 of Article XIV 
of the Treaty between the Government of the United States and 
the Government of Honduras Concerning the Encouragement and 
Reciprocal Protection of Investment, authorizes or has the 
intention of authorizing either Party to that Treaty to take 
measures in the territory of the other Party to fulfill its 
obligations with respect to the maintenance or restoration of 
international peace or security, or the protection of its own 
essential security interests. 



TRATADO ENTRE EL GOBIERNO DE LOS ESTADOS UNIDOS DEM/ERICA Y 

EL GOBIERNO DE HONDURAS RELATIVO AL FO/JENTO Y 


LA PROTECCION RECIPROCA DE LA INVERSION. 


El Gobie.1·110 de Joe Est."ldos ll11idos de America y el Gobierno de 

H011du.1·as. (e11 adelm1te, l~"ls Partes) 

Desea11do p.r·omove.r· u1i."l mayo.r· eooper."lci(SJJ ecoJJ(SJJJica e11tre ellos, con 

respecto ·"' ]."ls i11ve.1·sio11es JJeclJ."18 po.r· 11."lcio11ales y socied."ldes de 
wia P."l.l·te en el te.r".t"ito.r·io de 1."l ot.r·a Parte: 

Reeo11oeie11do que el aeue.r·do sob.r·e el trato que se o t orgue •"' dichas 
i11ve.t"8iones estimulanf el. n1ovimie11to del capit."ll priv."ldo y el 

des."l.r·.r·ollo econ(Smico de 1."ls P."l.r·te8; 

Conviniendo que w1 m."l.t"eo estable p."l.r·a la8 i11ve.1·8i 011es .r·endira la 

m/ixima utilizaei('>JJ efieaz de las .r·eeu.r·so8 eco11('>11Jico8 y meJ(lr ara el 

l1ivel de vi(ftt; 

Reco11ocie11do que el fome11to de los vi11culos ec mu'>mic os y 
come.r·eiales puede p.r·omove.r· el .r·esi,.ieto por los de.r·e<.'!h os labor ales 

.1·eco11oc!ld(l8 i11te.r·naei01u tlmen te; 

Co11vinie11do que estos obJetivos puede11 cu111plirse sin r e l aJar las 

medi(fas s."lJJit."l.l·i."ls, preventiv."ls .v .u1bie11tales de aplicaci6n 
gene.r·al, y 

Habiendo .t'e8uelt(' eonce.r·ta.r· w1 t.r·atad(l .r·elativ(' al f(l11Je11to y la 
p.r·otecci(SJJ .r·ecip.r·oea de la inversi(Sn, 

Ha11 ."l<.?o.r·dado lo siguiente: 

ARTICULO I 

I. A EFECTOS DEL PRESENTE TRATADO: 

(a) · po.r· "sociedad" se e11tie11de c11."llquler entidad ctmstituida 

u orga11iz."ld."l cont'onve ·"' la Jegislacl("ID p ertinente, 
pe.r·sig."l o lh' fi11es de luc.r·(' y sea de p r opl e d."ld ("> control 
i,.i.r•iv."ldo o est."ltal, lo c11."ll compr ende las sociedades 
."11hSni11M8 .. los fideicomi8o8, las socled."ldes O(llectivas, 
1."ls emp.r·es."ls i11dividu."lles, las suc11.1·sales, . Jas emp.r·esas 

co11J1m t«ts, las asoci«tciones u o tras empretuts u 



(b) 	 por "sooled.<td de 1ma P.<tr·te" se e11tle1ufe una sooiedad 

coJJsti tuida u or'GaJJizad."t oonforme a la leglslacit"'IJJ de esa 
P.u·te; 

( c) por· "1iacio11al" tfe w1a P«u·te se eJJtlende tma persona 
fisic.'f que ee«t JJacio118l de es."l ·PBrte tfe Ct>nft,rmidad con 
8U leg18la<.7itSJJ pertiJJeJJte ; 

(d) 	 por "1JJver·8it>JJ" de w1 JJacio1ial o 8<.,cied."ltf 8e e11tiende 

ctMlquier· cl."lee de iJJve1·trit511 que po8e."l o controle dire.eta 
<.) indi1·ect."lme11te ese JJacional o Bt,cledad, lo que 

comp.1·e11de l.'ts iJJver·sioJJe8 que adopten los siguientes 

8epeeto8 o consist."ln e11 ellotJ : 

(1) 

(11) 	 l."18 ."lecioJJe8 u ot1·as ftU'JJJa8 de p."lrticlpacit'm 
e11 el oapit."ll de wia 8ociedad, y lotJ bono8, 

l."18 t,l,11g."leioJJe8 y otras fo.1·11ms de 111te1·eses 
sob1·e la deud."l de wia sociedad; 

(111) 	 l<.'8 de1·eel1t'8 contr·actuBles, 001110 los etlnt1·atos 

ll«tve e11 mBJJ<.' <' de co118truccitS11, eontratos 
ge1·emci."tle8 , l<.'8 ooJJt1·at<.l8 de p1·oduaci<.511 o de 

pa1·ticip."lcidJJ e11 los insrestlB, las conce8iones 
a <.lt1·os con t1·a ttl8 si111i lares ; 

(iv) 	 la Pl'tll:iiedad t:mglble, comp1·e1ufitfos l<llJ blene8 
i·sices , y l."l prt,ple,fad iJJta11sible, 
comp1·eJJdidos 108 de1'e<.7ho8, C<.'mo l('JJ arrlendoB, 
l."18 hiP<'tec."18, l<-'8 privilegios de aoreedor y 
188 p1·e11das ; 

(V) 	 l."l Pl'<'1-'iedad i11telectu."ll, que C('JDPrende : . 
108 de1·ed1os de aator y dereah<'8 afines; 
l."18 J.'ate11te8: 108 (ferecho8 e11 las v."lriedades 
de veget."lles : l<.'8 diselfos imfustriales; 
108 de1·ed108 e11 el diselfo tfe esta111pado de 
8emicm1dacto1·es : los sec1·ett,s co111erciales, 
C<.)JIJJ.'1·e11dido8 108 coni,cimieJJtos tecnicos y la 
i11ftn·m."lci<.>JJ ct,me1·ci."ll rese.1·v."ltf."l; las 111arcas de 
flib1·ica y se1·vicio , y JJtl11tb1·es comerci."lles; y 
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(vl)" 	 los de.z·ec.!/Jos co111'erldos con1'0.1·111e a la ley, 

como 1«'18 llcenc.!l,'ts y lc.,8 pe.z·mlsos; 

(e) 	 po.1· "l11verslc.Sn p.1·ateglda" se entlende la l11verslon de un 

1uwlo1utl o socledad de WM Parte e11 el Terrltorlo de la 
,,tr.'t P.<t.1·te; 

(f) 	 pc.u· "emp.1·esa est.<tt.<tl ·· se entlende la socledttd que Bea 
p.1·apled.<td de wut Pa.1·te o que esa Parte cc.,nt.1·ole por medlo 
de pa.1·tlclpaclc.S11 de capl t.<tl; 

aut,,.1·1zaclc.S11 c.!oJJc.!edld.<t po.1· la auto.1·ldad de una Parte en 

m.<tterla de l11ve.1·si011es ext.1·.'t11Je.1·as .'t tma lnve.1·si611 

p.1·,,tegid.<t, o a w1 11aci<.>11«1l '' socle,tad de la c.>tra Parte,· 

(11) 	 por ",<tc.!Ue.l"t1<) de i11ve.1·sic.511" se entiende el .<tcuerdo por 

esc.1·itc.> e11t.1·e 1.<ts autoridttdes n.<tcio1Mles. de untt Parte y 

UJM i11ve.1·sic.S11 p.t'c.>tegida, o w1 nacic.m.<tl '' socledad de la 
ot.1·a Parte : 

( i) po.1· el que se conceden derechos cc.m re1Jpecto a 

recu.1·s,,s 11atu.1·ale8 u ot.1·c.>s bie11es que controlen 

dic.!h,<ts aut,u·ld.'tdes 1u1cionales; y 

(ii) 	del que depem1e 1.'t l11ve.1·si{111, el n.<tcional o la 

socied.'td para ftmd.<t.t' o .<tdquirir w1a inversion 
P.l'c.Jtegid.'t; 

(i) por "Convenit> del CIADI" se e11tiende el Convenlo sobre 
Ar.1·eglo de Dife.1·e11cias Relatlvas .'t InverBitmes entre 
Estadc.'8 y Nacicmales de Ot.t·<.>8 Estac.fc.,s, hecho en 
H."tslJington el 18 de ma.1·zo de 1965. 

., I 

( J J P<.>.1· "Centra" se entiende el Ce11t.1·0 Internacic.>11ttl de 
A.1·.1·eglo de Dife.1·e1wias Bel.<ttiv.<ts a Inversic.mes, fundado 

po.1· el C:onvenlo del CIADI; 

(k) PM' "NM'JD.'ts de A.1•llit.1·aJe de la CNCJDIJI" se entienc.1en las 
11c.u'l»as de arbi t.1·a.fe de la C<.>misic.Sn de las Naciones Clnidas 
p.u·.<t el JJe.1·eclJo 1Jerc.<t11tll Inte.1·1Utcional. 
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ARTICULO II 

J, Con 1·especto a la l'w1daci<.S11, la «tdquisici<.Sn, l«t exp.<t11si6n, la 
tti1·eoeitS11, la explo.t.<t<.?i<.SJJ, el l'w1oiona111ie11t<.> Y . la venta u otra 

e118Je1ut<.?i{m de l.<ts 111ve1·si<.>ne8 p1·ote1Ii<.'fas, <.?ttda P.<trte <.>torgara 
u11 t1·.-tto 110 meJ](>iJ t'.<tvor.<tble que el que ot<.>J"/Ilf, e11 si tuaciones 

simil.u·es, a las 111versim1es en 8LI te1·ritorio <'fe sus pr<.>Pios 
nac.?io11.<tle8 o sodied.<tdes (en adel.<tnte, ..trato n.<toi<.>nal ") <.> a 
],<ts 111ve1'Biones e11 8LI te1'J'ltorlo de l<.>s 11ac!lon.<tles o latJ 

8<.><.?led.<tdes de an te1·c.?e1· paJs (en adeJ.<t11te, ..tratc.> de la nac16n 

mtis t'.<tvo1·e<.?lda ") ct1.<tlquie1·.<t que sea el mas favorable (en 
adel.<t11te, "t1·at<.> na<.?io11al y de l.<t 11a<.?1<.511 111lis J'avoreclda "). 
C.<td.<t P.u·te g.u·.<t11tlz.<tnf que sus empresas estatales, e11 el 

sumi11lst1·0 de 8118 bie11es o 8ervloi<.>s, otorgue11 el trato 
11.<t<.7lm18l .v de la J18<.71<.S11 m«f8 J'avoreoida a las l11versiones 
Pl'<.> tegi d.<ts, 

..2 # ( 't) 	 C..'f("flt Paz·te p(lt1.J\4 ..ctc.fopt..~z· (, man te.11e1· e .."<.1epcl011eB a 1aB 

<.>bllga<.7iones del ptir1·af<.> 1 e11 las 111.'fterias o e11 los 
secto1·es espe(!Jflo.<tt'f<.>8 en el Anexo del prese11te Tratado. 
Al .<tdopta1· diob.<t8 exceJ?<.7lone8, la Parte no podrti exiglr 

l.<t desl11ve1·si<.Sn t<.>tal <.> p.<tr<."'!l.<tl <.'fe las invertfiones 
pJ'<.>tegid.<t8 que exl8t.<t11 en el momento de la entrada en 

vigor· de la excepol<.S11. 

(b) 	 L.<ts obligaoi<.>11e8 del p«irr.<tl'o 1 JJ<.> se .<tplioar811 a los 

procedimle11tos prevl8t<.>s e11 los acuerd<.>s .11ultllaterales 

O<.>J1<.7e1·t.<tdo8 b.<tJ<.> los .<tusplc1lo8 de la OJ"/IB11izacl6n lfundlal 
de J.<t Pl'<.>Pied.<td I11teleotual, relativos a la adqulsi<.716n 
o ~?onse1·va<.7i<.Sn de 108 dered1011 <.'fe p1·ople<'fa<.'f lntelectual. 

:~ , (8) 	 En todo moment<.>, oada Pa1·te otorg.u·ti a 1.«ts 1nver8lones 

protegida8 1111 tntto Just<.> y equltatlvo y entera 

proteoc.?1<.in .v 8egurld.<td, .v en nlngl1n cas<'' Jes otorgara un 
t1·ato me1108 J'av<.>1·able que el que exlge el derecho 
111 te1'1Moit>J18l. 

(b) 	 Nlngtma de l.<ts Parte8 menoscabara e11 JD<.>d<.> alguno, 

me<.ti.<t11te lB .<tdopcl<.'5n de medld.<ttJ .<trbi trarl.<ts y 

t'fi801·lml11Bto1·i.<ts, l.<t di1·ecol<.'5n, la expl<.>tacl<.'i11 , el 
l'w1olo11a.1»le11t<.> y l.<t vent.<t u <.>t1·a dlsPt>tJlol<.S11 de las 
inve1·sim1e8 p1·otegldas . 
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4. 	 C.<tdll P.<t.t"te p1·op,u·clo1uu·.-1 medlos eflc."lces de h."lce.1· v."ller l«'fs 

.1·elvl11dlc."lcl,mes y cm.mpll.1· 1,,s derechos Ct)JJ respect,, a las 

l11ve.1·ttlo11es p.1·otegl,fas. 

5. 	 C."ld.<t P."l.1·te g.u·."l11tlza.1-.'i que su o.1·dena111le11t,, legal lnte.1·110 y sus 

p.1·.<ictlc<.'ts y P.J'tKtedlmle11tos ."ldml11lst.1·atlvos de c."lracter 

ge11e.1«"ll, ."lsi co.mo sus declsl011es Jm11clales, cuando se 

.1·efle.1·."l11 o ."lfecte11 ·"' l."ls l11ve.1·slo11es p.1·,,teg l,fas, se publlquen 
,, po11ga11 a dlsposlcl,Sn del Plibllco 0011 prontltud. 

ARrICULO III 

1. 	 Nl11gw1a de las P."l.J'tes exp.1·oplara nl naclon."lllzarA una 
l11ve.1·s1,s11 p.1·otegld."l 111 d11·eot."lme11te nl tamp,,co lndlrectamente 

po.1· la ."lpllo."lcl,Sn de medld."ls equlvale11tes "'' la exproplaclon o 
11aclo11allz."lclt511 ("exp.1·oplacl,in"), salvo que ello 8e efecUie 

0011 flnes de lnte.1·es Pliblloo, de m."l11e.1·a l111parclal y medlante 
pdgo de w1a l11dem11lz."lol ,in p.1·011 ta, ."ldecu."l~1a y efec'!tl va, y de 

0011f,).J'J1Jld."ld 0011 el debldo p.1·ocedlmle11to leg."ll y los prlnclplos 
ge11e.1·ale8 de t.1·ato dlspuestos e11 el p.<i.1·.1°."lfo ,'!/ del A.1·ticulo II. 

2. 	 L."l l1u1em11lzacl ,s11 se p."lg."lr.'i sl11 demora, equl valdra al val or 
Justo e11 el me.1·cad,, de l."l l11ve.1·s1,s11 expr,,pl."lda ln.medlatame11te 
."l11te8 de que 8e tomar."l l."l ."loo1,s11 exp.1·oplatorla ( "l."l feoha de 

exp.1·opl."lolt'i11 "), y ser.'i e11te.J'<"l1De11te .1·eallzable y llbremente 
t.1·."l11sfe.1·lble. El v."llo.1· Just,, e11 el merc.?ado 110 se ver.<i 

afect."ldo por 11l11gl'il1 c."lmblo de valor debldo a que la .medlda de 
exp.1·opl."lol,Sn lleg.u-."l a oonoce.1·se a11tes de la fectha de 

exp.1·oplac1,s11. 

3. 	 ·E11 caso de que el valo.1· JutJto e11 el meroado se exp.1·e8e en una 

moned."l .llb.1·eme11te utlllz."lble, l."l l11dem11lz."lc.?ltin pagade.1·8 no 
se.1-.'i l11fe.1·lo.1· al v."l],,.1· JutJto e11 el 111e.1·oado e11 la feoh."l de 
exp.1·opl."lol,S11, m.<is los l11te.1·ese8 devenga,1,,s a una tasa 

oomerc!Jalmente Justlflc.?."llfa p.u·."l e8a mo11ed."l desde la fec.?ha de 
exp.1·oplao1,s11 ba8t.<t l."l fecha de pago. 

4. 	 E11 o."lso de que el v."llo.1· JutJto e11 el .mercado se expr ese en una 

moneda que 110 se.<t llb.1·eme11te utlllzable la l11,1emnlzaollin 
p."lg."lde.1·."l (0011ve.1·tld."l en l."l mo11ed."l de pag,, al c.?a.atblo vlgente e11 
el me.1·oado e11 la fecba de p."lgo) 110 8e1·a lnfe.1·101· a: 
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(a) 	 El valo.1· Justo e11 el merc<"ldo e11 la fecha de expropl.<1cl6n, 

co11ve.1·tldo en w1a moned."I llbremente utlllzable al camblo 
vlgen te en el me.1·c.<1do en dl cha fecha, mas 

(l'} 	 Los 111te.1·eses ·"' tm<"I tasa come.1·clalmente Justlflcada para 
dlcha 111011e(1."I llb.1·eme11te 11tlllzable, devengados desde la 

fech<"I de exp.1·oplac1(5JJ h<"IBt<"I la fecha de pago. 

AN1'ICULO IV 

1 . 	 Cada Fa.1·te co11cede.1·<4 el t.1·ato 11aclonal y de nac1(511 mas 
f.<1vo.1·ecld."1 a l<"IB 111ve.1·slo11es p.1·otegld<"IB 0()/J respecto a toda 

medld."I .1·eJ.<1tl va a las penfl(t."ls qae laB l11verslo11eB Bt1fr.<1n en 

sa te.1·.1·lt('rlo po.1· gue.1·.1«<1 u ot.1·0 co11fllcto «trmado, revolucl6n, 

estado n.<1clo1Ml de eme.rge11ol.<1, l11B11.1·.reoc1(5JJ, dlsturblo clvll 
o <.~ualqule.1· ot.1·0 ac,,11teclmle11to slmllar. 

2 ~ 	 c..-,,1a P..-,.1·te co11ce<.1e1·8 llt .1·estltt1<."?1<.511 <'> pagar8 l ..<i ln<.te111nlz..<icl6n, 

<.io11f,u·me ·"' los p.4.1'.l'.<1.t'os 2, .1 y 4 del A.1·ticulo III, en caso de 
que l<"IB 111ve.1·slm1es p.1·otegld.<1s Bt1f.1·a11 pe.rdld«tB en su 
te.1'.l'lt<.u·lo P<-U" gue.1·.1·a u ,,t.1·0 cm1fllcto armado, .1·evolucl<.5n, 

estado 11aolo11.<1l de emerge11cl<"I, l11surreccl<.5n, dlsturblo clvll 

o cualqule.1· otr<.' .<1co11teclmle11to slmllar, a consecuencla de: 

(."1) 	 l."1 .1·eqult:r."I total ,, 1-'arcl."ll de dlclurs l11ve.rslo11es por las 
fue.1·z.<1s o aut<.u'ldades de l."1 Farte, o 

(b) 	 l<"I dest.1·uccl<.Sn total o pa.1·cl.<1l de dlchas lnverslonff!B, no 

exlgld<"I 1-'0r l."1 11ecesld.<1d de la sltuacl<.Sn, Pf.'.l' las fuerzas 

o .<1uto.1•ldades de J."I F.<1.1·te. 

AN1'ICULO Y 

1 . 	 C.<1da F.u·te permltlnf que tod."IB las tr.<111sfere.11clas .1·elatlvas a 
wut 111vcu·sl<.Sn p.1·oteglda se efectue11 llb.1·emente y sln ,1emora en 
su te.1'.l'l to.1·10 ,, desde el 111lsmo. Dlcl1as transferenclas 

comp.1·e11de.1·an : 

(it) 	 los apo.1·tes de caplt.<11; 

(b) 	 los be11eflclos, los dlvldendos, l."ls plusvalias y el 
producto de J."I venta 1-'a.rclal o tot.<tl de la l11ve.1·sl<.S11 o de 
l."I Jlquldacl<.Sn p.<t.rcl."11 o completa de la lnversl6n; 
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((~) 	 l'-'s 1nte1·eses, los de1·ech<'S de pate11te, los hon<,rar1os de 

gest1<SJJ y de ,<fs1ste11<.71,'f ttkm1ca y <'tr<'B h<'norarioe; 

(d) 	 los p.~8<'S efect11."'1d<.'s co11forme a co11trat<', co111prend1dos 

los <-7<'11venlos de p.l'estttmo; y 

(e) 	 las 111dem11lsael<'IJes c(m:f('J'JDe tt lt')S A1·ticulos III y IV y 

los pttgos i·esulta11tes de las dlfe1·e11clas i·el.'ftlvas ,, 

111ve1·slo11es. 

2 . 	 CtHfa PttJ'te pe1·ml t11·ti que ltts tnwsfe1·e1J<.7i."'IS se e:fectilen en 

JlJ('JJed.<t llb1·eme11te utlllz.<tble al cambl(' vlgente e11 el me:r·cado 
en ltt :fecb."'I de l.'t tra11s:fe1·encl.'f . 

:~. 	 Cad.'f P.'fl·te pe:r·mltl:r·ti l«ts i·e11tas en especle, segtl11 se aut(u·loe 
(' espe<.'!lflque en w1a aat('J'lZttcl(~n de 111ve1·sl{m, acuerdo de 
lnve1·sl(i11 u otJ'(' acue1·do poi· eserlt(' entre la Parte y una 

111ve1·sl('i11 p1·oteglda <-' w1 na<-7lonttl o socledttd de la otr."'I Parte. 

4. 	 Sl11 pe1·Julcl(' de los p81·1·a:fos 1 a 3, ('!ad.<t Parte P<-'dr8 lmpedir 
t1·a11s:fere11cl «ts JJJe(tla11 te el e11111pl lml e11 to equl tati vo, no 

dlse1·lml1iatorlo y de bue11a :fe de su leglslacl(i11 relatlva a: 

(a) 	 las qulebnts, las lnsolve11clas o la pr('teot:?i{,n de los 

de1·e,'!bos de los .<tci·eed('res; 

(b) 	 l.<t emlsl('i11, el comerclo (' el corretaJe de valores; 

.fcJ 	 las 111:f1·.<tcc1011es ('!J'lmlnales (' penales; 

(d.J 	 l«t ga1·.<t11ti.<t del campll111le11to de 11M1uf.<tmle11tos o :fall,,s eJJ 
ttL'!tuaclones Jadlc1ales. 

ARTICCILO VI 

Nlngwia de las P.'fl·tes dlsp('Jufrti 111 ba1·8 cwnpllr, oomo <.'!<.'>ndlcl(~n 

p,'fl','f l«t :fw1dacl('i11, l.<t .<tdqulslcl(in, l."1 exptt11sl('i11, la <1ire(.1el6n, la 
explota,1l(i11 o el :fu11cl('IM.11Jle11t(' de un.<t 111versl6n proteglda, 

c11.<tlqule1· i·equlsl t(' que obllgue (lo ,11utl <.'!011Jp1·en<fe las ga1·.<tntias o 

C(J/lJJ?J'omls(JS que se .l'elaclo11e11 con l.<t 0011<.'!eBl<.'>11 de pe1·mlsos o 
a11to1·1za<.7l<'IJes ,,flcl.<tles): 
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(«'I) 	 alca11z«u· tu1 o.le.r·to 11.lvel o pr·opor·ci<Sn de conteni<"io .11aoional, 

o «1 compr«u·, utilizar o de .'llguna forma pr-eferir· los p:z·oductos 

o se:z·vieios de o.r·ige.11 naeio1utl o de eualquier p:z·ooedencia 
i11tenJa; 

(b) 	 limita.r· l«ts iJDJ?o.r·t.<teioJJes de. p.r·oduotos o se.r•vicios que efeotrie 

1«1 in ve.r·si(5JJ, p.1·opo.1·cioJJalme11 te a tl/J deter111i11a<fo V<Jlume11 o 
v.<tlo.r· de l.<t p.r·oducci(511, las expo.1·tacio11es o l.<ts g.<t11.<tncias en 

di visas; 

(c) 	 expo.r·ta.r· w1 cie.r·to tipo, 11ivel o pr<'Porei6n de los p:z·oduotos 

o se.r·vicios, bie11 e11 te.r·minos geJJe.r·ales o bien eJJ ter111inos clel 
me.r·cado de wut .r·egi{m e11 pa.r·ticultu•; 

(d) 	 limita.r· l.<ts ventas de productos o se.r·vicios que efectL~e la 
iJJ ve.r·si (511 e11 el te.r·.r·i to.r·i (' de l.<t Parte, confo.r·me a un 
dete.1·mi1Jado volume11 o valor de la p.r·oducci(5n, la eXPtJrtaci6n . 
o l.<ts g.<t11a11ci.<ts e11 divisas; 

(e) 	 t.1·.<t11sfe.1·i.1· tec11ol<'lifia, procedimie11tos de producci(in u otros 
co11ocimie11tos p.<tt.r·imoJJiales .<t w1 11acio11al o sociedad en el 

te.r".l'ito.r·io de la P.<trte, s.<tlvo mediaJJte tm mandamieJJto, 
con1p.1·omiso o ga.1·a11 tia que JJ.<tg.<t cumpli.r· algtma au t<'.l'i dad 

Ju.r·idic.<t, .<tdmiJJist.r·ativa ,, de competencia, a fin de remediar 

wu1 i11fr.<tcoi<511 supuesta o f.<tllada de las ]eyes .r·elativas a la 

eompeteJJci.<t, o 

(f) 	 llev.u· a oabo oie.r·t.<t olase, 11ivel <"> proPt'rci(iJJ de l.<t 
i11vestigaci<511 y del des.u·rollo e11 el ter.r·it<U"i<' de l.<t Farte. 

Pi<?lJos .r•equisi tos 110 comp.1•eJJde11 l.<ts condi1.?i<JJ1es pa.r".<t la <.?011cesi{m 

(' la eoJJtim1idad de la coJJcesi<i11 de alguna ve11taJa. 

ARTICULO VII 

J. 	 (.<t) om1 suJe1.?i(SJJ .<t l.<t legisl.<tci(S11 relativa .<t la entrada y 

i;,e.1·ma11e11cia de ext.1-.<t11Jeros, se permiti.r·a a l<'B naci0.11ales 
de cad.<t Pa.r·te la e11t.1·ada y per111aJJe11cia en el te.1·.r·it<">:t•io 
de la ot.r·.<t Parte a fines de fuJJda.r-, desa.r·rollar o 

.<tdmi11is t.r·a.r· t111.<t iJJ ve.r·si ,s11, '' de asesorar eJJ su 
explotaci,511, eJJ l.<t ou.<tl ellos o tma sociedad de la otra 
Pa.r·te que los emplee, h.<tya11 comprometi<fo (' estti11 a puJJto 
de comp.r·omete.r', 1111.<t oa11tid.<td i111porta11te de c.<tpital u 

o tros .r·ecure.os; 
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(b) 	 «11 autorl1uu· la e11t.radt1 confo1·111e al l11clso (a) del 
pli1Taf<' 1, J1l11gwu1 de l«1s P«n·tes exlglri!I WJa p r ue ba de 

ce1·tlflcaclti11 labo1·al u otros p1·ooedl111le11t('8 de par ecldo 

efeoto JJl <"tpllca.rli nlngwut rest1·lool<.'in nu111erlca. 

2. 	 C.<tdlt Pa1·te pe.1·111ltl.1°li que las 111ve.1·sl()J)es p.t'<'tegldas c.xmtraten 

«tl pe.1·so11.<tl «tdml11lst.1·atlvo supe.1·ior qt1e deBee11, sea cual ft1ere 

l.<t 1Utcdo1Utlldad de dlob(' pe.1·s(,n.<tl. 

ARTICULO VIII 

L.<t8 P.u·tes ctmvle11e11 en '-'<'118Ultar8e 0('11 pr(mtltud, a solloltud de 
cu.<tlqule.1·a de ell.<t8, p.<t.t•a reBolver las dl.ferenc.1las que surJan en 

i·ela<.1ltSn om1 el p1·ese11te T.t«<ttado o para c(,n s l de.1·ar ctullqule.1· 

ouestl{m .1·e.fe.1·e11te a la 111te.1'J:.'.t'et.<tol(Sn o apll<.1acl(~n del mlsmo o al 

<.7tll1JPllmle11to de sus (,b.fetivos. 

ARTICULO IX 

1. 	 A efeot<'B del P.t'eBe11te Tnttado tma dlfe.1·en<.1la relatlva a 
111ve.1·sltmes es w1a dlfe1·e11ol.<t e11tre una Parte y tm naclonal o 

st,c.1ied.<td de l.<t ot.1-.<t Parte que sur.ta de tm.<t auto.1·lzac.1l(Sn de 
111 versl (S11, w1 .<tct1e1·do de 111 versl <.S11 <.' w1a BL1Pt1es t.<t lnfraco16n 

de ot1alqale.1· de1·e<.1bt, 0011fe.1·ldo, ge11erad,, <' .1•ec.1t,1J()<.1lt1o por el 

i-1.1·ese11te T.t«<ttado, o que se .1·el.<tclo11e Ot'n dich.<t autc.,rlzacd6n, 
.<t<.'!L1e.1·do t) 111f.1«<tcc.1l(SJJ, ,1011 .1·especto a un.<t 111versl{m pr,,tegida. 

2 . 	 El 11.<tcl011al (, la socied.<td qt1e se.<t p.<t1·te e.11 w1.<t dlfe.1·encla 

rel<'1tlv.<t a 111ve1·sio11es pod.t'li somete.1· la c.1lferencla pa1·a su 

resoluelti11 seg£i11 tm.<t u ot1«<t de las slguientes t'Pclones: 

(.<t,J 	 a las Co1·tes (' Trlbtm.<tles Adml11lstratlvos de la Parte que 

se.<t p«u·te e11 la t1lfe.1·e11el.<t, o 

(b.J 	 co11fo.l'lve a caalqule.1· p.1·ooedl.mle11t<' pe1·tl1umte prevlamente 
.<too.1·dado paJ"<'t la .1·esolueltS11 de dlferenclas, o 

( c .J 	 om1fo.1·me .<t 1os te.l'l»l11os del plirra.fo 3 . 

S. 	 (.<t.J Slemp.1·e y <.W8JJ(fo el 11aclo11al o la socledad en c.westi6n no 
JUtya twmetldo l.<t d1fe1·e11ola p.u·a Bll rest,luc16n segt1n el 
1110180 {<."t) ,, el (b) .de.I pli.1·.1·a.fo 2, y lutYan tra11scur.1·1do 

t1·es meses .'f pa.1·tlr de la .fech.<t e.11 que SLl.l'Glt'> la 
d1fe.1·e1u•l.<t, el 11.<tclo11.<tl o lB tr('clet1ad e.11 <.'!LleBtlon podrli 
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so1»eter l."I dlfere11cl."1 pa:t'<"I su resoluclt.'511 medlante el 

.·u·bit:t·aJe vl11cul."111te: 

(1) 	 al ce11t:1·0 sl este es ta dlsponlble, o 

(1.i) de 110 est.u· dlsponlble el ce11tro, al met."?811lsmo 
compleme11ta:1·10 del ce11tro, o 

(111) 	 co11forme a l."ls lJO:t'JDas de arbl t.1·aJe de la 
CNllDMI, o 

(iv) 	 sl co11vleme11 e11 ello las dt.'s partes en la 

dlfe:1·e11cla, ."I cualquler t.'t:t'«t lnstltm:UtSn de 

«U'bltr.-:t.fe o confo1•me a cualesqule1·a otrats 

lJo:t·mas de az·bl tr."l}e. 

(b) 	 lln 1Mclo11."ll o wut socledad, ."1u11que hay.<t sometldo la 
dlfe:t•e11cl.<t .<tl a:t•bl t:t".<t}e v l11cula11 te co11ft.,:t'.111e al l11clso (a) 
del Pli:t':t"."lfo 3, podz·a 1,.iedlz· el des.<tgz·avlo p:t•ovlslt.mal por 
ma1ufato, cua11do este 110 slgnlflque el p.<tgo de d.<tffos y 

pe:t·Julclos, .<t los tz·lbw1."lleB Judlclales o ad111l11lstratlvoB 
de la P.<t:t•te que se.<t paz·te e11 la dlfere11cl.<t, a11tes de que 
se e11table el p:t•ocedlmle11to de arbl tz•aje o duz·a11te el 

tra11s1..m:1·so del n1lsmo, a f111 de co11sez·va:1· sus de:t·echos e 

111 tez·eses. 

4. 	 Po:t• el p:1·ese11te, cada Pa:t•te conclente e11 soJDeter cualquler 

dlfere11cla z•elatlv.<t .<t l11vez·slo11es p.<tra su :t•est.,lucl{m medl.<tnte 

el .<t:t'bl tz·aje vl11cul.-:mte segt111 l.<t t.'J-lt."!l{m del 11acional, o de la 

soeled.<td co11fM·me .<t las t?lliusulas (1), (11) t.' (111), del 
l11clso (a), pli:tTafo 3, o segt1n el mutuo acuerdt.' entre las doB 
p.u·tes en l."1 dlfe:1·e1icla co11ft.':t·me a la clliasul.<t (iv) del mlBmo 
l11clBo y pli:t•:t•aft.,, Este co11se11tlmle11to y el sometlmle11tt.' de la 
dlfe:1·e11cl.<t Pt.U' 1111 11aclo1Ml o socledad segt1n el l11clst.' (.<t) del 

Pli:t':t'<'ff<-' 3, s.<tt.isf.-th~ los :1·equlsl tos de: 

(.<t) 	 El C.<tpitulo II del Ct.mve11lo del CIIJDI (competencla del 

ce11tz·o) y l.<ts 110:1·m.<ts del meca11lsmo co.111ple.me11taz·lt.' acerca 

del cm1se11 tlml e11 tt.' poz· escz·l t'-' t.'fe las partes e11 la 
dlfere1icl.-t; y 
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(b) el A.rtic11lo II de 1.'1 C011venoJ,Sn de l«fB Naci011es Clnidas 

solu·e el Reco11ocimlento y EJecuclon de l«ts Sentenclas 

Arbi t.r.'fles Ext.nwje1·as, hech«t e11 Nueva y,,rk el 10 de 

J1111i o de 1958, <"tce1·ca del ..Ac11e1·do por esc1·l to". 

5. Los .u·bltn't)e8 segti11 las clliusulas (11), (111) '' (lv) del 

l11clso (.'1) .. p«fr·1·<'t.fo 3 , te11dn'i11 luga1· e11 un estadt' · que sea 

P.'frte e11 l«t Co11ve11cl,'i11 de llls Naclo11es l1n1<1as tJobre el 

Reco1u,clmlento y EJecucl<'iJJ de las Sente11cla8 Arbitrales 

Ext1«'111Je1·a8, heclut e11 Nueva York el 10 de J11111,, de 1958. 

6 . C11.'1]q11le1· s.e11 tenci«'t tu·bl t1·.<tl p1·onunciad.'t <.?011.fo1"6Je al p1·estm te 
.<trtJcuJ,, se1·li de.fl11itlva y vl11<."?Ul811te P•'tl"8 l«UJ pa.rtes e11 la 

dlt'e1·e11cl.'1 , C8d.'1 Pa1·te <."?Umpll1•.<i 8111 demo1·8 l.<ts dlsposlclones 

de l.<t se11te1u..·U.'1 y t''D18J"ti e11 su te1"J"ltorl<-' l.<ts 111edldas <1el caso 
p.<tJ"<"t l.<t eJecuc1,s11 de l.'1 mlsma . 

i , En 1.'fs 8Ctt1.<tclo11es t1ce1"<-"?«t de c11.<tlqule1· dl.fe1·e11cla rel.'ft.lva a 

l11ve1·slo11e8, 1111.<t P«u·te no emple.<tr8 C<'lD<' de.feJJsa, r·econvencl611, 

de1·echo de l11dem111z.<tcl,S11 111 de 11l11g11118 otr.'t f,,r111a el hecho de 

que se h.<ty.<t r·eclbld<' o v.'IY·" •" reclbl1·8e l11de111niZ8Ci<5n u ot1·a 

comp1·e11s.'1cJ,S11 tot.<tl '' Pllrci81 po1· los supuestos d«tlJos, segun 

u11 0011 t1'8 t,, t1e segu1·0 '' 881','111 ti.'1. 

8 , A e.feoto8 del •"P•'tl"t8<fo (b) del ptir1·af,, 2, A1·ticulo 25 del 
Ct,11ve11io del CIAIJI, y del p1·ese11te A1·ticulo, la sociedad de 

11118 P81·te que, l111oedl.<ttame11·te 811tes de ,,curri1· el suceB<.l ,, los 

Bll<-"?eB•'S que die1·a11 luga1· ·" lll dl.fe1·encia, <."?01Jstituya u11a 
l11vcu·slti11 p1·otegld.<t , 8e t1·at.<t1·ti co.mo s,,,?iedad de la ,,tra 

PM·te , 

ARTICULO X 

1 . Cualquier diferencia entre las Partes concerniente a la 

interpretacion o aplicacion del p1·esente Tratado que no se 
ree1H:lva mediante coneultas o por otra via d1Plomatica, se 
someter8., li solicitud de cualquiera de las Partes, a un 
tribunal de arbitraJe para que llegue a una decision 

vincullinte con:t'orme a las normas pertinentes del Derecho 

Internacional . Salvo acuerdo en contrario entre las Partes, 
regir8.n las normas de arbitraje de la CNUDHI, excepto en la 
medida en que dichas norm8.s hayan sido: (a) modific8.das por 
18.s Partes o (b) modi:t'icadas por los arbitros, a menos que 
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c.w.'llqule1'<'1 de l.<ts P.u·tes se opo11g.'1 ·" la 111odif'lcacl6n 
p1·opues ta . 

2. 	 E11 el pl.'IZO de dos meses de reelbl1·se l.'I sollcltud, cad.'I Parte 

nomlu·• .,1·a •., tJJJ a1·bl t.1·0, 1os dos Arbl tros 110111bra1·ti11 eomo 
P1·eslde11te .i u11 terce1· lirbl t1·0, que se.'I naclon.il de 1111 te1·eer 

Es t.'ldo. L.'ls 1101·m.'IB de .'IJ'bl traJe de 1 • ., CNllPIJI .1·el a tl vas al 

11omb1·•.,111le11to de voc.'lles P<i.l'a Jtmt.'ls de t1·e8 se apllearan 

mu t.'I tls mu ta11dl.s, • .,1 110.01b.1·amle11 to del t.1·lbw1.<tl de arbl traJe, 

sal V<' que l .i .'ltl to1·1 d.id de110111l11a tl va •., 1 a que 88 i•ef'l e1·cm eBas 
regl.'ls se.'I el Sec1•et.'lrlo General del Cei1t1·0 . 

•1. S.'11 V<' .'1eue1·do en 0011 t1· • .,1·1o, todos 1os (."l.'18<'S se presen taran y 

las .<tudlencl.<ts co11clul1·.i11 e11 el pl.'1.zo de sels 11eses co11t.'ldos 
desde l.'I .t'echa del nomb1· • .,mle11to del tercer a1·bltro, y el 
Tr1bwMl de A1·bl t.1·•.,Je prm1tmcl.u·li la sen te11cla en un pla.so de 

dos meses ·" partlr de la f'ech.i de l.'ls presentacl<mes finales 
o de l.'I f'eeh.'1 de cl.'1usu1· • ., de las audle11clas, sl esta filtlma 
f'ue1·e poste1·lo1·. 

4. 	 Los g.'ISt<'B 111<."!Urrldos PO.I' el P1·esldente y los ot.1·os a1·bltroB, 
asi C<'mo los dem.is costos de la .'lctuaci<5n, serlin suf'ragados a 

p • .,1·tes lgu.'lles P<'1' l.<ts P.'IJ'tes. 5111 e111ba.1'.Go, el Trlbu11al, a su 
c.1·lte1·10, J,.1od1·li 01·de1i.'lr que w1a de las Pa.1·tes pague tma mayor 

p1·oporc1<5JJ de los O<Uttos. 

IJRTICULO XI 

El p1·ese11 te T1·a t.·ufo 1w meJJ<'Scab.u·.<i l .'18 slgule11 tes obl lgaol ones, 

eua11d<' de11 de1·eeho •., l.<ts 111ve1·slo11es p.1·otegldas •., t111 t.1·ato m.iB 
f'avo1·.<tble que el que les concede el p1·ese11te Tratado: 

{lt) 	 1«1s leyes y los i·egl«1memtos, las prtic."ltlc.'ls o loB 

p1·oeedl.0Jlen tos .<td111l111s t.1·.<t tl vos <' las sentenclaB 
«1d.01l11lst.1·«1tlv«1s <' Judlcl«tles de una Parte; 

(b) 	 l.'ls <'bllg.'lclo11es Juridlcas 111ten1aoio11ales: o 

(c) 	 l.'IB obllgacd<mes .'i!swvldas P<'1' w1a P.'lrte, lncluldas las que 

estli11 l11co1·po.1·«tdas a los Acue.1·dos <' auto.1·lzaclo11es de 
111ve1·81<51i. 
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.ABTICULO XII 

C.'ld.'I Parte ere .r·ese.t'VB el de.r·echo de de11eg.'lr a Cth'llqule.r· tJc.Jcledad de 

1.'I c.'t.t«'I P.u·te los be11efl<.1los del p.1·ese11te Tratadc.J sl dlclut socledad 

es de .P.t'<.'Pledad de 11.'1<.1lo1utles de 1m te.r·ce.r· pais tl est.; baJo su 
Cl'JJt.t•o], Y 81: 

(a) 	 1.'I P.u·te de11ega11te 110 .aumtlene .1·elaclo11es ec.~onc.'>11lc.'1s normales 
cm1 el te.r·ce.r· paiB; o 

(b} 	 l.'1 tsocled.'ld 110 tlene «tctlvldadeB come.r·clales llllP<.'.t·t.'lntes e11 el 

te.1·.1·1 tc.'.t'lo de la Parte segt/11 cuy•., leirlslaclc.>11 es ta 
<.'?0/18 ti tul d.'f. 

ARTICULO XIII 

1. T.r·a tadc., no lmpond.r·an 

(.'I) 	 reglni11 los A.r·tieulos III, IX y X con respect<.' a l.'ts 
exp.t'c.>pl.'lclo11eB; y 

fl>) 	 .r·egl.r·a el A.r·ticulo IX 0011 .r·espectc.> a lc.l8 acue.r·dos o las 
autorlz.'lclo11es de lnven;fl{m. 

2. 	 El nacl01utl o l.'1 BLlCled.'ld que a::eevere e11 un.<t dlt'erencla 
.1·el«ttlv«1 •., l11ve.t'BlL'>J1 que w1 .<ttmntc.J fltJcal rep.r·esent•., tm8 
exp.1·opl«1clc.5n, pod.rs someter 18 dlt'e1·e1wl.<t al a.r·bltraJe 
Cl'1Jfc.,rme pa.r·r8fo .1 del A.1·t1·<.1ulo IX solamente sl: 

(a) 	 el 1utelo1rnl o la tJocled«1d en ouestlc.511 ha reml tldo 
p1·evlamente .'I la8 .'luto.rld8des t'lscaletJ cm11petentes de las 
(fos Pa.rtetJ l.'1 cuetJtlL'>n de tJl e8e ."18UJ1t<.' fiscal .r·epresenta 
u1ut exp1·opl.'lclL'5n; y 

(b) 	 l.<ts dos autc.>.r·ldades flsa«1les CLlllJpetentes no 11an 
cm1clui(h,, e11 el pla&<.> de 11ueve meses a p.<trtlr .de la 
fed1«1 e11 que el 11acl01Ml, o 1 • ., B<'Cledltd les re.ml tl<.5 la 
cuestl<.'511, que el asun t(> 110 .1·ep.1·etJe11 t«1 u11a exprt'Pl.'lcl 611. 

ARTICULO XIV 

1 . 	 El .P1·ese11te T.t«'lt.'ldo JH> lmpedl.r•«i la apllcaclt.,11 po.r·una Pa.r·te de 
l.'IB medid«1s 11eees.u·l.'ls p.u·a el cumpllmlent<.' de suB 
obllg«1<.1lo11eB C<.>JJ .r·espe!."?tt> .'11 11i.<t11tenlmle11to <' re11tau.1·aclt'>11 de 
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l«t i.Vtz o segu.r·ld«td l1ite.r·n«1oio1utl, o pa.t«<t l.<t p.r·,,teooion de sue 
p.r·oplos i11te.r·eses ese11olales de segu:t·idad. 

2. 	 El 1:-1z•ese11 te Tz·a tl1,1,, 110 lmpe(11.1·8 que u11..ci Parte - prest.."?r1 ba 
fo.r·11uilld«tdes espeol.<tles 0011 respecto .<t las l11verslo11es 
p.r·otegld<'ts, com<> el .r·equlslto de que dichas l11ve1·slo11es se 
co11stltu.v.<t11 leg.<tlme11te conforme al i.>rdenamle11t<> lnterno de esa 
Pa.r·te, o el . de que se 11otlflquen las tran sfe1·e11clt1s de 11Joneda 
o de ot1·os l1u;tn11ve11tos mo11et«u·ios, siemp1·e y ctumdo dichaB 
fo.t'llMlldades 110 11u~JJOB<."!ltbe11 la ese11oia de c:walquier.<t de loB 
de1·ecl1os que se emmcia11 .e11 el P.t'e8ente Tratado. 

ARTICULO XV 

1 . 	 («t) L.<t8 obiig.<tclo11e8 del prese11te Trat«td<.> i ·egiran para las 
sub-divisio11es politic«ts de las Partes; 

(b) 	 0011 respe<."!to al t1«<tt<.> oto1'8'a<.h> por 1111 E8tad<.>, Ter1·it<.>rio 
,, po8esi<.'i11 de los Estados Clnid<.>8 de Amerio•.,, P<.>r t:t·ato 
Jut<."!i<.mal se e11tie11de u11 t1·at<.> n<.> me11os favorable que el 
que oto.r·gue, e11 8itua<."!ione8 8l11Jil.<t1•es, a la8 inver sio11eB 
de l<>s 11aclmi.<tle8 de los E8tadoB Clnid<.>8 de America que 
i·eslda11 e11 <.>tJ"<>8 E8tad<.>8, te1·:t·it<.>:t"l08 ,, Po8esione8 de lots 
E8tados Cl11id<.>s de Ame:t•lo.<t y de la8 8<.>cie<.1 • .,de8 l egalmente 
om18tituld•.,s eonf<.>J'JIJe .<tl o:t·de1utmie11t<.> inte.r·11<.> de dichos 
otJ'<.>8 Est.<t<.108, te:t·1·i t<.>J"ios ,, posesiones. 

2. 	 L.<ts oblig.<tcio11es de w1a Ptu•te bajo este Tr.<tt....,do se •.,plioa1·8n 
•., wut empJ'e8.<t e8tat.<tl e11 el eJe1·eieio de ciutlquier autc.>ridad 
regul.<tto1·i.<t, .<td11Ji11i8t1-.<ttiv.<t ,, guberna111e11tal delegada por esa 
Parte . 

ARTICULO XYI 

1 . 	 El J?I"ese11 te T.r·a tado e11 t1·a.r·li e11 vlgo.r· t.1·ei11 ta dia8 de8pues de 
la fed1a de ca11Je de l<.>S i11st:t·u11cmtos de ratificacUin, 
perma11e<."!el"li en vlg<.>:t· P<.>.r· u11 pe:t·1·od<.> de diez • .,.lfos y conti11uar8 
e11 vigo.r· a me11'>8 que se denuncia de conformid.<tt1 c.?<.>n el p8r1«<tf<.' 
2. Se .<tpliclt.t'li •., l.<ts i11versio11e8 p1·otegid.<t8 exi8te11tes en el 
mome11t<.> de su e11tr.<td.<t e11 vigor y a las que 8e fw1de11 o 
adquie:t•a11 i.1oste.r·io1'11Je11te. 

2. 	 Cina P.u·te pod.r«i 1.1emmcia.r· el p.r•ese11te T1·atado «tl C<.llJ<."!luir el 
i.1e.r•it>do i11ici •.,l de diez .<tfl"o8 o e11 cualqule1· 11J<.)11Jent,, P<.'Sterlor, 
i.•o.r· medi(' de 11otii'lc.<tci<.~11 Pt'l" e8e.r·ito a la ot.r·a Pa.1·te con un 
.<tDo de a11telacJ,511 . 
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3. 	 I'u1·«w te u11 period,) de diez aJJos despuf!,s de la .fech«1 de 
de11w1<.?i«1, los dem§s «11·ticulos segui1·lt11 rigiendo para las 
lnve1·slo11es protegld.'ls ftm,fadas o adqul1•l<f<''IB «mtes de la .fecha 
de de11u11cla, s.'ilvo e11 <.?tuwto dlchos «u·ticulos se refleren a la 
fw1d.<tcl<.S11 o .'idquislcl(m de l11ve1·slones protegldas. 

4. 	 El anexo y el p.rotoC<)lo, .fo1·marli11 parte l11tegr•.,l del presente 
Tt«<ttado. 

En fe de lo cti.<tl, los 1·esi:Jectlvos ple11lpote11clarl<.lB 11.<tn flr11Jado el 
p1·ese11 te T1·«1 t.<tdo. 

Hedw e11 · dupli<.?ado en Pe11ve1-, el p1·imero de Julio de mil 
11<.)veelewtos 11ove11ta y ci11<.?<l, e11 los ldiomas esp.~JJol e i11gles, 
sie11do .<tmbos textos ig11.<tlme11te twte11tleos. 

Poi· el aobiel'JJ<) de los Poi· el Gobi e1'110 de 

Est«1dos ll11idos de America HonduraB 

15 

http:ple11lpote11clarl<.lB


ANEXO 

1. 	 El Gobien10 de los Est.<tdos l111ldo8 de Ame1·ica podra adoptar o 

ma11te11e1· excepclo11es a l.'t obllgacl<.i11 de otorgar t1·.<tto naolonal 
«t las lnverslones p1·otegld.<ts en 108 slgulenteer sectores o 

titulos: 

.'It· l<'f e11e1"gi.<t .'tt<.5mlc.<t; el cor1•etaJe de adu.<tnas; las 
llcenclas p,<tJ'fl l.'t8 e8ta<.?i(mes de radlodlft18l<.~n, 

telecomw1i<.Mcione8 pt'ibllc.<ts o se1·vialo ae1·on8utloo de 
1·adlo; la CONSAT ( "C<.,111mw1lcatlo11s satellite 

Co1'P<.'1·.<ttlo11 "); l.<ts subvenclones o donaciones, lncluidott 
lo;:r p1·eert.<t111os, la8 ga1·antia8 y segu1·os de respaldo 

ol'lcl,<tl; las medld.<t8 est.<ttales y locale8 exent.<ts del 
Articulo 1102 del T1«<tt.<t<.fo de Llb1·e Co111erclo de AJ1Je1·ioa 

del No1·te, .<tl te1101· del Articulo 1108 del 111ls110, y el 
.<tma1·1·e de cables sub11J.<t1·i11os. 

·* 	 en los .secto1·e8 y .'tstmtos lndlcados en lo tmterlor se 
co11cede1·.i el t1«<tto de nacl<.5n mas f.<tvoreclda. 

2. 	 El Goble1·110 de los Est.<tdos llnldos de A111e1·ioa podra adopt.u· o 
m.<tnte11e1· excepcloneB .'t l.<t obllg.<tcl<.in de oto1"Gar t1·.<tto naclonal 
y de nacl<.'>n maB .t'.'tV<.'l'ecld.'t .'t l.<tB lnve1·sio11es protegldas e11 los 

BigulenteB secto1·es o tituloe: 

.'It· 	 la pesc.<t; el t1·a11BP<.'1·te aere'' y maritlJtJo, y .<tctlvldades 

J'e.l.'tCi<.'118d,'t8, 

.'1, 	 El Goble1·110 de 108 EBt.<tdos llnidos de Ame1·ica pod1·a ad<.,ptar o 

DJ.<t11te11e1· excepclo11es a la obllg.<tcl<.in de oto1"G.<tr t1·at<.' naclonal 
y de 118<.?i<.S11 /IMS l'avo1·eclda a las lnve1·sio11es p1·otegld.<tB, a 
condlci•in de que dlcli.<ts excep<.?iones 110 pod1°lin tener w1 t1·ato 

n1e1108 l'avon'fble qae el otol'Gttdo por el Goble1"J10 <.te los Estados 
llJ1ldos de Ame1·1c.<t en el T1«<tt.<tdo de Llb1·e Comer<.?io de America 

del No1·te .<t las ot1·as Pa1·tes Cm1trata11tes, en los seoto1·eB o 
i..?011 1·especto .'t ltt8 m.<tte1•itts eBpecii'lc.<ts abttJo descrltas: 

-'f; 	 ba11c.'t, segu1·os, v.<tlo1·es y ot1·os se1·viclos fl1u1ncleros. 
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4. 	 El aoble.rno de Hondu.i·as pod.i·a adoptar o 11uwtener excepcJ.ones 
•., la oblJ.g•.,clon de otorga.1· trato nacJ.onal a lat1 lnver11lones 

protegldas en los sectores o co11 respecto a las. materlas 
especifl c.~as abaJo deso.i·l taB: 

·*: 	 p.i·opled«tdes e11 <.~ay<.>8, «fl'reclf'eB , eBoolladero8, pef!ones, 

sl.i·tes o ba11cos de • .,.i·e.na o en las lsl."IB o oualquler 
p1·ople<.fad Bltwuf."I d~nt1·0 del kll{une.tro caare11ta (40) 
h«tola el l11terlo1· de la linea coBte.i·a o de las zo1uts 
1 lmi t.1'<.>t'e de Ho11duraB; 

:1: 	 l1ufust.1·la y co111erc.1lo en pequeiia escala c<.>n wu1 lnverBl611 

total JJ<.> JJ><"l.V<.'1" a cua.renta mil d6lareB ($ 40, 000. 00) o su 
equlv«tle11te en moneda n."lclonal; 

* 	 lt1 p.i•opled.<Jd, oper."lc16n y dlreccl,Sn de radlodLt'uBl<.Sn y 
telev181,s11; 

:1: 	 la p.i·opledad, ope.racl,Sn .v dlre<.1cl6n de actlvldades 

.i·el."lclonadas 0011 el 11egoclo de publlcacl<S11 de perl,Sdlcos 
de lnte.i·eB general y de notlclaB e11 HonduraB. 

\U'"\ eY\ lo~ 6eei"or-es v A.Svn.Tos i"1tfi~do.s e~ Jo a.td-~rior .se.. 
V' _\-El tl'tl t:.ullc.JJ #it~ d• .'1/Solt~ llH!ttJ fE11<t~1·•111it#a l't"d....8 tlt.l'P otOF/18t'fo 819

Jfl'l lH *1t?t9l"tM.T .1' a1<.'lt.a:1'i:ttt.1 1.11 :t'18a J,,·ufiea~ae.

\·1'"'- Coll\eede.Y-0'.. e \ ;-,.~to th.. nt:teio'V\. ~ -f°c1.Vore.c\dQ.. 
5. . 	 Cada Parte con v 1 ene en co11cedcH" el tra to 11ac.1l011al a 1as 

~ittve1·•1"ne• protegl<fa• en lo• DeOtores slgulentes ' 

jjl ·*· 	 el ."1.1·.1·..:mdamlento de ml11e.1·ales o de de1•et~hos de via de 

oleoductos o gase<.>ductos en terre1101J publlcos. 
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PROTOCOLO 

1. 	 Las Fa.rte8 C('111'l.r·11uw 8U' mutuo e11te11dlmle11to de que el Artieulo 
V, p8rnri'o 4 («t) 111cluye l.<t .<tpllca(~l(Sn equl t.<ttlv<1 no 

dise.r·iml1u1to.r·la .v de b11e11a fe por parte del Goble.r·no de 

Ho11d111·.<ts de 8U leglsl.<t(!l{>11 l.'fb('ral .r·el.'felo11ada 0011 la 
p.r·oteccl('511 de los de.r·ecbt'8 de los .<te.r·eedores p.1·e.f'e.r·entes. 

2. 	 Respeeto al A.r·ticulo II (1) y el parrai'o 4 del a11exo en lo que 

se .r·efle.r·e ·" l.<ts sollcl tm1e8 de naclo11ales o IJ('cledades de los 
E8tathur U11ldos de Ame.r·lc.<t p.<tr.<t po8eer t'> «fdqul.r·lr blenes raices 

de11t.r·o de 1.'f zo11.<t 11.r·b.<t11a en l('B <.?,<Jyo8, ar.r·e<.!li'es, 
e8coll«'1de.r·o8, pe/Jo11e8, 8l.r·te8, b.<t11oos (fe a.r·e11a, o e11 las l8las 

{' ciwlqule.r· propledad sltuad.<t de11tro del kll<.'Smetro 40 b.<Jcla el 
111te.r·l1.u· de la line."1 coste.r·."1 o de l.<ts 3ona8 llmit.r·ofe de 

Ho11dur."18 , el Goblen10 de Hondur88 coni'l.r·m.'f que tales 
fJ(>l l <.!l tudes 11'' se.r·«i11 recbaz8das en <.'?OnBlderacl (Sn a 

11acl('IJ."1lld.<Jd y q11e l«ts decl8l011e8 de est.<J8 sollcl tude8 seran 
t.r-.<tml t.'fdas e11 f<.'.l"JJJ.'f exped1 t."1 , 

3, 	 L.<ts F.'frteB 0011fl.1·ma11 t.<tmbl 611 811 mu tu(' tm tendlmlen to cN1 
.t"e8pecto 8 de1·ecl1os .r·ese.r·vados eJJ el pli.r·rai'(.,, 1 del A.r·ticulo 
XIV de este T.r·atado, po.r· l."18 "obllgaolo11es con respecto 81 

m.<J11te11lmle11to t'> .r·eBt."1U.t"<'fcl(S11 de la paz '' segurldad 
111te.r·1J.<JelNMl ", slg11li'lea obllga<.·done8 b..<JJ(' l.'f Carta (1e las 

Ntn!l('11es [111lda8 , 

4 , 	 Es e11tendldo que 11."lda de lo <.?011tenl<.1o e11 el ptirr81'o 1 del 
A.r·tim1lo XIV del T.r·.<ttado e11t.1·e el Goble.r·n,, de Esta(fos Unldos 

de Ao1e.r·1e."1 y el Gol,le.1·1}(' de Ho11duraf! 8('b.r·e el estimulo y la 
p.r·oteeol(S11 .r·eoip.r·oo.'f de 111ver8lo11es autorl3.'f o tlene la 
111 te11cl('>11 de .<Ju to.r·lz.u· ..,, .<tmb.<ts Fa.r·tes de e8te Tra tad(' para 
to1ri.u· medld.<ts e11 el te.r·rl to.r'l(' de la otra Fa.r·te en 
._wmpllml e11 to de 8118 obl lg.<tclones <.?011 .1·espe<.?to al ma11 te11lmlen to 
o .1·estBu.r·ae1,s11 de la paz {' f!egurldad lnter11aclt">nal o la 
i,.i.r·otec<.?l("JJJ de sus p.r·opl{'s ll1tere8etJ e8e11<.?lales de segurldad. 
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